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Financial outlook (THBmn)

Revenue
EBITDA
Core Profit
Net Profit

Core EPS
Core EPS Growth
(%)

DPS

Core P/E (X)
P/BV(X)

Div Yield (%)
Net gearing (%)
ROE (%)

13,197
4,150
2,569
3,027

1.05
(15.2)
0.49
8.8
3.0
4.2
144.0
49.1

10,486
2,952
2,481
2,662

1.01
(34
0.49
9.1
2.3
5.4
152.5
31.1

Source: Company, Yuanta Research

13,086
3,686
2,857
3,218

1.16
15.1
0.57
7.8
2.0
5.3
139.0
24.0

ORI.TB
22.689.0
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148.09
2.452.9
32.3%

28.28
25.23
6.83

13,444
3,652
3,498
3,878

1.43
22.4
0.70
6.5
17
6.2
133.2
23.9
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Figure 1: Quarterly Income Statement

(THB mn) 2Q21 1Q21 % Qo Q 2Q20 % YoY
Core revenue 3,405 3,630 -6.2% 3,216 5.9%
COGs (2,043) (2,206) -7.4% (1,997) 2.3%
Gross Profit 1,362 1,424 -4.4% 1,220 11.7%
SG&A (540) (575) -6.1% (419) 28.7%
Other income 152 112 35.8% 71 115.1%
Earning before interest & taxes (EBIT) 975 962 1.3% 871 11.9%
Interest expenses (76) (67) 12.6% (67) 13.2%
Interest income 1 2 -36.8% 5 -79.5%
Other non-operating income/(expense) 243 125 94.3% - n.a.
Earning before taxes (EBT) 1,143 1,021 11.9% 809 41.3%
Income tax expenses (238) (202) 18.0% (164) 45.3%
Earning after taxes (EAT) 905 820 10.5% 646 40.2%
Share from associate 4 48 -92.4% 61 -94.0%
Minority Interest (57) (43) 33.0% 0 n.a.
Net Profit 852 825 3.3% 707 20.5%
Share 2,453 2,453 0.0% 2,449 0.2%
EPS (Bt) 0.25 0.24 2.0% 0.29 -14.1%
Exceptional bef tax 243 228 6.7% - n.a.
Core Profit 609 597 2.0% 707 -14.0%
Margins (%) 2Q21 1Q21 Dif QoQ 2Q20 Dif YoY
Gross profit margin 40.0 39.2 0.77 37.9 2.08
Operating margin 28.6 26.5 2.13 27.1 1.54
Core profit margin 17.9 16.4 1.43 22.0 -4.11,

Source: Yuanta Research
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Anti-Corruption Progress Indicator (%@33@ i 29 WOHNAN 2564)
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PIAWR éweg, CMT, CAIA  sindaszifilasanianaila pongpat.k@yuanta.co.th 0-2009-8079
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