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Figure 1: Quarterly Income Statement

(THB mn) 3Q21 2Q21 % QoQ 3Q20 % YoY
Core revenue 3,819 3,405 12.2% 2,400 59.1%
COGs (2,490) (2,043) 21.9% (1,427) 74.5%
Gross Profit 1,329 1,362 -2.4% 973 36.6%
SG&A (577) (540) 6.9% (468) 23.3%
Other income 197 152 29.2% 135 46.0%
Earning before interest & taxes (EBIT) 949 975 -2.6% 640 48.3%
Interest expenses (75) (76) -0.6% (52) 47.5%
Interest income 1 1 23.5% 4 -68.1%
Other non-operating income/(expense) 106 243 -56.5% 0) n.a.
Earning before taxes (EBT) 981 1,143 -14.2% 593 65.3%
Income tax expenses (200) (238) -15.9% (122) 63.8%
Earning after taxes (EAT) 781 905 -13.7% 471 65.7%
Share from associate (22) 4 n.a. 250 n.a.
Minority Interest (50) (57) -12.4% (5) 979.1%
Net Profit 709 852 -16.8% 717 -1.1%
Share 2,453 2,453 0.0% 2,449 0.2%
EPS (Bt) 0.25 0.21 19.3% 0.29 -16.0%
Exceptional bef tax 106 346 -69.5% - n.a.
Core Profit 603 506 19.3% 717 -15.9%
Margins (%) 3Q21 2Q21 Dif QoQ 3Q20 Dif YoY
Gross profit margin 34.8 40.0 -5.20 40.6 -5.75
Operating margin 24.9 28.6 -3.77 26.7 -1.83
Core profit margin 15.8 14.8 0.95 29.9 -14.09,

Source: Yuanta Research
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