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Partner ¥4 Thai Leaf Product of CBD

WNAPIARVA Qoricin COralian
CBD purified oil and is
Cornell Cannapharma Origin Healthcare Araline Capital - CBD infused products s, Edibles, Food, and Wellness
University earner Products of CBD Products
Research Partner And Majority Partner The main products for phase - Pharmaceutical CBD based medicines will be developed in
Collaboration and Shareholder: Shareholder: and Shareholder: 1 arallel for Phase 2 in 2022
X as multiple products from its partners and its own
of the business will be: ich it will continually expand for the Thai market and
The World's Leaders An investment group One of the fastest A macro hedge fund
in Agriculture, ‘which owns cannabis growing publicly listed based in Singapore,
Horticulture companies in California, ccompanies in Thailand employing a
methodology and Canada and Jamaica. whose partners include discretionary global
related biotechnology. Has access to 100s of industry leading Asian macro strategy with an
IPs for CBD and THC conglomerates. Asia focus.
infused products.
S . A .
9111: ORI / Thai Leaf 131 ORI/ Thai Leaf
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JAAINATN CBD U dAAINAN CBD Lulng

U.S. HEMP-BASED PRODUCT SALES BY CATEGORY 2022e Eﬂ_
S S P NP RSO P UPIP PO us. Thailand

Total U.5. cannabidiol (CBD) product sales from 2014 to 2022 2018 2020
Rl e Population =
(Million) 326.8
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THE HEMP-DERIVED CBD
MARKET WILL GROW FROM
/A $390 MILLION MARKET IN
2018, TO A $1.3 BILLION
MARKET BY 2022

Estimate CBD Market Size
15t Year in Thailand 2022

MILLIONS

$259
$54 $23

3,800-7,200

p-Der ther
€BD Applications Care Textiles Consumer
Products

News=o>

L — Frontier

Million Baht
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2024F 1,008 REVENUE
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TARGET REVENUE 5000 Lesow. oo
YEAR 5 (2026F) 1,265 . +30%
975 Mms.
2 1 50 750 mB.
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a1 ORI / Thai Leaf flun: ORI/ Thai Leaf

UsEa18UN1 508U ARYNIINITRY

?Tuam 31 8.A. 2562 2563 2564F 2565F 2566F
nlsans (au) 3,027 2,662 3,027 3,543 3,796
Norm Profit (a11) 2,660 2,517 2,647 3,543 3,796
Norm EPS (11%) 1.09 1.03 1.08 1.44 1.55
EPS (u1%) 1.24 1.09 1.23 1.44 1.55
PER (t¥11) 10.9 11.5 10.9 8.2 7.6
DPS (u1n) 0.50 0.49 0.45 0.61 0.65
Dividend Yield (%) 4.2 4.2 3.8 5.1 5.5
BV (11%) 3.94 4.64 5.40 6.31 7.23
PBV (i) 3.0 2.5 2.2 1.9 1.6
EV/EBITDA (1¥in) 11.1 12.5 10.8 8.3 7.7
ROE (%) 35.4 25.3 24.6 24.7 22.8
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