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Key takeaway from analyst meeting

1H22 quick review

-1H22 presale = 17.8 WuaLl. (+13% y-y) AaLili 51% a g 35.0 siuaL. (+16% y-y)
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- 1H22 net profit = 1.89 a1, (-11% y-y) Antilu 51% annnlsqns 2022F 7 3.7 Wuay.
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Key financials & valuations
31 Dec (THBmn) 2021
Revenue 14,548
EBITDA 4,763
Normalised profit 2,653
Net profit 3,194
EPS (THB) 1.30
EPS growth (%) 19.99
PER (x) 8.22
BVPS (THB) 6.09
P/BV (x) 1.76
EV/EBITDA (X) 8.37
DPS (THB) 0.54
Dividend yield (%) 5.05
ROE (%) 24.28
Int. bearing D/E 1.04

2022F
13,858
4,074
3,289
3,705
1.51
16.00
7.08
6.92
1i65
10.38
0.68
6.35
23.22
1.04

2023F
15,987
4,145
3,697
3,940
1.61
6.34
6.66
7.80
1.37
10.55
0.72
6.76
21.82
0.94

2024F
18,016
4,616
3,920
4,195
171
6.47
6.26
8.74
17272
9.63
0.77
7.19
20.67
0.89

Source: CNS estimate
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healthcare wazunevtlsziu ‘17%%‘1/1?1@& spin-off WU listed company uauas
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2021 (as 27 July 2022)
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AAV ADVANC AF AH AIRA AKP AKR ALT AMA AMATA  AMATAV
ANAN AOT AP ARIP ARROW  ASP AUCT AWC AYUD BAFS BANPU
BAY BBL BCP BCPG BDMS BEM BGC BGRIM BIZ BKI BOL
BPP BRR BTS BTW BWG CENTEL CFRESH  CHEWA CHO CIMBT cK
CKP cMm CNT com? COMAN  COTTO CPALL CPF cPl CPN CRC
css DDD DELTA DEMCO DRT DTAC DUSIT EA EASTW ECF ECL
EE EGCO EPG ETC FPI FPT FSMART  GBX GC GCAP GFPT
GGC GLAND GLOBAL GPI GPSC GRAMMY  GULF GUNKUL HANA HARN HMPRO
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NOBLE NSI NVD NWR NYT OISHI OR ORI osp oTo PAP
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Q-CON QH QTC RATCH RS s s&J SAAM SABINA SAMART  SAMTEL
SAT sc scB scc scce SCG SCGP Scm sbc SEAFCO  SEAOIL
SE-ED SELIC SENA SENAJ SHR SIRI sis SITHAI SMK SMPC SNC
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EFORL ERW ESSO ESTAR ETE FE FLOYD  FN FNS FORTH FSS
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IFS IMH IND INET INSET INSURE IRC IRCP I ITD J
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(Corporate Governance)
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ANTI-CORRUPTION PROGRESS INDICATOR d23a tu Fudn 9 NEBNIAN 2565 (UFutlgeanga 27 nsnpnau 2565)
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GPI GPSC GSTEEL GULF GUNKUL HANA HARN HEMP HENG HMPRO HTC ICC ICHI
IFS ILINK INET INSURE INTUCH IRC IRPC ITEL IVL JKN JR K KASET
KBANK KBS KCAR KCE KGI KKP KSL KTB KTC Kwi L&E LANNA LH
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