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ORI-FA004/2563 

      Dated March 1st, 2021 

Title: The operating results of Origin Property Public Company Limited and its subsidiaries 

           for the year ended December 31st, 2020 

To: The President and Governing Members of The Stock Exchange Market of Thailand 

Origin Property Public Company Limited and its subsidiaries hereinafter called “The Group”           

For the year ended December 31st, 2020. The operating results were, 

 For the year ended of 2020, Real estate transferred activities of condominium and housing 

estate totaled 15,086.0 million baht increase from 2019 by 2,807.4 million baht, or 22.9%. As results of 

transferred activities from non-joint ventures company amount of 9,870.5 million baht and joint 

ventures company amount of 5,215.5 million baht. The resulting in gain from investments in joint 

ventures increase amount of 604.1 million baht and the profit attributable to equity holders of the 

company amount of 2,661.9 million baht. The Group has an announcement for dividend payment 

amount 0.39 baht per share, or dividend yield 7% (Share price as at March 1, 2021) 

In 2020, most of the economic activities in country are still affected by the COVID-19 epidemic. 

However, The Group has continued to maintain the level of transferred activities and profitability. The 

Group has recognized sales from Ready-to-move projects 65% of the total sales while the new launch 

projects (pre-sales) have constantly received positive feedback with the take up rate around 65% of 

sales units. There are 2 of 10 new condominium projects that could be sold out which are The Origin 

Onnut project and KnightsBridge Space Sukhumvit-Rama IV project. The Origin Onnut project has 

launched at the beginning of this year by online booking strategy without sales gallery according to the 

COVID-19 epidemic situation. Moreover, KnightsBridge Space Sukhumvit-Rama IV project has launched 

in the fourth quarter of this year with the highlight of being a corner room and fly the wing windows. 

The group concerned about product designs and marketing strategies related to current situation. The 

results of transferred activities are as details following: 
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Million Baht 

 

Description 

 YE 2019 YE 2020  

Differentiate Consolidate Joint Venture Total Consolidate Joint Venture Total 

Real estate 

transferred activities 

3,298.8  -   3,298.8  2,622.3  1,342.3  3,964.6  665.8 20.2% 

 

 

Description  

 For the year ended  

31 December 2019 

For the year ended  

31 December 2020 

 

Differentiate 

Consolidate Joint Venture Total Consolidate Joint Venture Total 

Real estate 

transferred activities 

  12,278.6   -   12,278.6  9,870.5  5,215.5 15,086.0  2,807.4  22.9% 

  

However, The Group still managed to maintain the high net profit margin at 24.0% which 

recognizes the profit from joint venture condominium projects (Joint Venture) with Nomura Real Estate 

Development Co., Ltd. totally 4 projects namely Knightsbridge Prime Onnut, Knightsbridge Collage 

Ramkhamhaeng, Knightsbridge Prime Ratchayothin and Knightsbridge Space Ratchayothin. This is 

resulted in gain from investments of joint ventures in the year 2020 which the amount of 759.6 million 

baht (51% shareholding proportion).  

 Even through, for the year 2020 is continuously challenge by the COVID-19 situation affects to 

the increasing in demand of housing projects and higher sales proportion. The Group has developed 4 

projects that could cover all customer segments under the Britania Co., Ltd. consist of Belgravia brand 

which has average price around 20-50 million baht, Grand Britania brand which has average price around 

8-20 million baht, Britania brand which has average price around 4-8 million baht and Brighton brand 

which has average price around 2.5-4 million baht. The Group has positive feedback from housing sales 

due to the outstanding designs from both house and project. In addition, the designs of living spaces 

and facilities are corresponded with customer expectations in new normal situation that related to the 

new launching 5 projects namely Britania Wongwaen Ramintra, Britania Saimai, Brighton Khukhot 

Station, Brighton Bangna KM.26 and Belgravia Exclusive Pool Villa Bangna-Rama 9, As a result, The Group 

has recognized sales from housing projects in the year 2020 totally 6,350 million baht. 
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 The Group has developed the new brand of condominium project under SOHO Bangkok and 

this project received a good feedback. Moreover, The Group has developed the marketing strategies 

via 100% online platform which the first project is THE ORIGIN brand by the concept of cost reduction 

that can help the Group to save cost and effectively set a competitive price. The Group has continued 

to develop strategic and product quality to support New normal lifestyle in accordance with the future. 

 For the Ready-to-move projects, The Group is still able to drive high presale, due to marketing 

strategies and Everyone Can Sell Campaign which employees can become Micro-Influencers. 

Therefore, The Group has recognized sales from Everyone Can Sell Campaign 10% of the total sales. 

For the year ended December 31st, 2020. The operating results as table shown below, 

Description 
YE 2019 YE 2020 Differentiate 

Million THB % Million THB % Million THB % 

Revenues 

Revenues from sales of real estate 12,278.6  86.9  9,870.5 88.8 (2,408.1)  (19.6) 

Revenues from project management 918.9  6.5  615.2 5.5  (303.7)  (33.0) 

Dividend income 0.3 0.0 0.0 0.0 (0.3) (100.0) 

Gain on disposals of investments in subsidiaries 458.6 3.2  180.8 1.6 (277.8)  (60.6) 

Interest income  10.9  0.1  16.0 0.1 5.0   45.8  

Other income   454.9   3.2  431.7 3.9  (22.6)  (5.0)  

Total Revenues 14,122.1   100.0  11,114.1 100.0  (3,008.0)  (21.3) 

Expenses 

Cost of real estate sales 6,934.2 49.1 6,307.8 56.8 (626.4) (9.0) 

Selling expenses 2,167.2 15.3 1,319.7 11.9  (847.5)  (39.1) 

Administrative expenses 520.1 3.7 502.5 4.5  (17.6)   (3.4)  

Total Expenses 9,621.5 68.1 8,130.0 73.2  (1,491.5)  (15.5) 

Profit from operating activities 4,500.7 31.9 2,984.1 26.8  (1,516.5)  (33.7) 

Share of profit (loss) from investments in joint ventures (239.0) (1.7) 604.1 5.4  843.1   (352.8) 

Finance cost (272.8) (1.9) (263.5) (2.4)  9.3   (3.4) 

Profit before income tax expenses 3,988.9 28.2 3,324.8 29.9  (664.1)  (16.6) 

Income tax expenses (848.2) (6.0) (560.4) (5.0)  287.2   (33.9) 

Profit for the period 3,140.7 22.2 2,764.4 24.9  (376.3)  (12.0) 

Profit attributable to Equity holders of the 

Company 

3,027.1 21.4 2,661.9 24.0  (365.2)   (12.1)  
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As table shown above can be analyzed according to the following: 

I Revenues 

 The Group has total revenues during the year ended of 2019 and 2020 amount of 

14,122.1 million baht and 11,114.1 million baht respectively, a decrease of 3,008.0 million baht, or 

21.3% compared with the same period of the previous year. This mainly resulted from the decrease of 

revenue which has developed under non-joint ventures company but there is an increase in transferred 

activities of the project developed under the joint ventures company. The performance of joint venture 

presented as the share of profit from investment in joint ventures in the financial statement of 

comprehensive income. Therefore, The Group still maintains the level of transferred activities as 

mentioned above. 

  1 .  Revenues from sales of real estate, for year ended of 2020, amount of 9,870.5 

million baht, or 88.8% from the total revenues, a decrease of 2,408.1 million baht, or 19.6% compared 

on the same period from previous year. Nevertheless, it included with the transferred activities of joint 

ventures of 5,215.5 million baht, the total transferred amount is 15,086.0 million baht. It increase from 

the same period of previous year by 2,807.4 million baht or 22.9%. Following as the table below, 

 

Description 

For the year ended  

31 December 2019 

For the year ended  

31 December 2020 

 

Differentiate 

Consolidate Joint Venture Total Consolidate Joint Venture Total 

Real estate 

transferred activities 

  12,278.6   -   12,278.6  9,870.5  5,215.5 15,086.0  2,807.4  22.9% 

 The Group has recognized revenues from new launching 14 projects in this year including 

7 condominium projects under non-joint ventures company, namely Knightbridge Kaset Society, 

Knightsbridge Collage Sukhumvit 107, The Origin Phahol-Saphanmai, The Origin Sukhumvit 105, B-Loft 

Lite Sukhumvit 107, Kensington Rayong 1 and Kensington Rayong 2. Moreover, new launce projects 

under joint venture company totally 4 condominiums namely, Knightsbridge Collage Ramkhamhaeng, 

Knightsbridge Prime Ratchayothin, Knightsbridge Prime Onnut and Knightsbridge Space Ratchayothin. 
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In addition, there are 3 housing estate projects that begin transferring to ownership in 

this year, namely Britania Khukhot Station, Britania Saimai and Grand Britania Wongwaen Ramintra. 

  2. Revenues from project management, for the year ended of 2020, amount of 615.2 

million baht, or 5.5% from the total revenues, a decrease of 303.7 million baht, or 33.0% compared on 

the same period of previous year. However, The Group has recognized revenues from project 

management increasing from 2 projects which are The Origin Ladprao-Bangkapi and Knightbridge space 

Sukhumvit Rama IV. In addition, The Group continues to recognize revenues from project management 

totally 18 projects. 

3. Gain on disposals of investment in subsidiaries, for the year ended of 2020, The 

Group have amount of gain on disposals of investment in subsidiaries 180.8 million baht, or 1.6%, a 

decrease of 277.8 million baht, or 60.6% compare on the same period of 2019 due to COVID-19, 

investors are not allowed to enter Thailand. 

4. Interest income, for the year ended of 2020, amount of 16.0 million baht, or 0.1% 

from the total revenues, an increase of 5.0 million baht, or 45.8%, compared on the same period of 

previous year. Mainly from interest income of loans to joint venture which correspond to the increase 

of new joint ventures projects consist of The Origin Ladprao-Bangkapi, Knightbridge space Sukhumvit 

Rama IV and One Sukhumvit 59. 

5. Other income, for the year ended of 2020, amount of 431.7 million baht, or 3.9% 

from the total revenues, a decreasing of 22.6 million baht, or 5.0%. Mainly from the revenues of booking 

and contracts cancellation. However, The Group has the increase in revenues from juristic management 

fee from non-affiliated companies and hotel business. 

The Group starts operating in Recurring income business for hotel and service apartment 

at the beginning of this year including Staybridge Suites Bangkok Thonglor hotel which operates during 

COVID-19 situation, the group apply and plan for income proportions from corporate customers 

affected to the occupancy rate 55% as of the year ended 2020. Moreover, Holiday Inn & Suites Sriracha 

Laemchabang hotel, the group also plan for income proportions from corporate customers, university 

staff and students that affected to the occupancy rate 50% as of the year ended 2020. 
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II Expenses. 

  1. Cost of real estate sales, For the year ended of 2020, amount of 6,307.8 million 

baht, or 56.8% from the total revenues, a decrease of 626.4 million baht, or 9.0%. 

  2. Selling expenses, For the year ended of 2020, amount of 1,319.7 million baht, or 

11.9% from the total revenues, a decrease of 847.5 million baht, or 39.1 %, the Group improves our 

operations to match the situation with Proactive marketing strategy, Online selling platform 100% (Origin 

Property Always Online) with the Origin Onnut for the first project, build the Everyone Can Sell team 

and be able to reduce the event marketing expenses and manage costs more efficiently. 

3. Administrative expenses, For the year ended of 2020, amount of 502.5 million baht, 

or 4.5% from the total revenues, a decrease of 17.6 million baht, or 3.4%.  

 

III  Share of gain (loss) from investments in joint ventures 

 For the year ended of 2020, Share of gain from investments in joint ventures amount of 

604.1 million baht, or 5.4% from the total revenues, an increase of 843.1 million baht, or 352.8%, 

compared on the same period of previous year (Share of loss from investments in joint ventures on 

previous year). The Group has continuously recognized revenue from 4 condominium projects under 

joint venture company namely, Knightsbridge Collage Ramkhamhaeng, Knightsbridge Prime 

Ratchayothin, Knightsbridge Prime Onnut and Knightsbridge Space Ratchayothin with a total transferring 

ownership amount of 5,215,5 million baht. 

 

IV Finance Costs 

  Comprising interests from bank loans, interests from debentures, interests from bills of 

exchange, and financial lease agreements, for the year ended of 2020, amount of 263.5 million baht, 

or 2.4% from the total revenues, a decrease of 9.3 million baht, or 3.4% compared on the same period 

of previous year because of decreasing of interest expenses from bank loan. In addition, the Group has 
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a payment for matured debentures amount 2,000 million baht from operating cash flow affected to 

the decreasing in accumulate debentures at the year ended 2020. 

 

 V Income tax expenses 

 For the year ended of 2020, amount of 560.4 million baht, or 5.0% from the total 

revenues, an increase of 287.8 million baht, or 33.9% compared on the same period of previous year. 

 

VI Profit attributable to Equity holders of the Company 

 The Group generated a net profit for the year ended of 2020, amount of 2,661.9 million 

baht, or 24.0% from the total revenues, a decrease of 365.2 million baht, or 12.1%.  

For the year ended of  2020, the Group achieves the profit attributable to equity holders 

of the company to 24.0% of the total revenues, higher than the same period of previous year due to 

revenue recognition from joint venture companies and continuously efficient management as the ratio 

of marketing and selling per total revenues which decreased from 19.0% in previous year to 16.4% in 

this year as the following table, 

Net profit YE 2019 YE 2020 

 Profit attributable to Equity holders of the Company 3,027.1  2,661.9  

 Gain on disposals of investments in subsidiaries 458.6  180.8   

 Profit attributable to Equity holders of the Company after Gain on 

disposals of investments in subsidiaries 

2,568.6  2,481.1  
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VII Financial Status 

Description December 31th , 2019 December 31th , 2020 
Differentiate 

Million THB % 

Total Assets  32,079.5   33,693.6   1,614.1   5.0  

Total Liabilities  21,145.6   21,685.6   540.0   2.6  

Total Shareholders’ Equity  10,933.9   12,008.0  1,074.1   9.8  

 

For 2020, The Group has an increase of assets compared to the year 2019 (December 31st, 2019) 

totaling of 1,614.1 million baht, or 5.0%, mainly from Project development costs for sale, Investment 

in joint ventures, Property, Plant and equipment and Right-of-use assets (Adjustments of right-of-use 

assets due to TFRS 16 adoption), As for liabilities, an increase of 540.0 million baht, or 2.6%, mainly 

from long-term loans from bank, Trade and other  payables and Lease liabilities (Adjustments of right-

of-use assets due to TFRS 16 adoption). 

Shareholders as of December 31th, 2020. The Group has an increase of Shareholders’ Equity 

amount of 1,074.1 million baht, or 9.8%, compared to the year 2019 (December 31st, 2019). The Group 

has increased retained earnings from the project that have been transferred continuously and the 

efficient operating results. Moreover, The Group has retained earnings from joint ventures project which 

begins transferring ownership in this year. 

 

Please be informed accordingly.  

 

       Sincerely yours, 

 

               (Mr. Peerapong Jaroon-Ek) 

              Chief Executive Officer 


