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AS OF DECEMBER 2020

BUSINESS OVERVIEW

TOTAL 81 PROJECTS

VALUE 125,278 MB.
(Estimate Reit value)

VALUE 62,508 MB.

15 PROJECTS
VALUE 38,996 MB.

47 PROJECTS
VALUE 16,129 MB.

12 PROJECTS

VALUE 18,638 UNITS

48 PROJECTS
VALUE 23,700 MB.

9 PROJECTS

VALUE 7,645 MB.

7 PROJECTS

CONDOMINIUM CONDOMINIUM CONDOMINIUM HOUSING RECURRING SERVICES

• Staybridge Suites
Bangkok Thonglor

• Holiday Inn & Suites
Siracha-Laemchabang

• One 24
• InterContinental®

Hotel Bangkok Sukhumvit
• One Phayathai
• One Rayong Maptaphut
• One sanampao
• One Ramintra
• One Chonburi

• Townhouses    2.5 - 4
• Semi - Detached    4 - 8
• Detached - Houses     8 - 20
• Detached - Houses   20 - 50

( New Brand BELGRAVIA )

• Property Management
• Property Agency
• Property & Living Tech
• Maid & Maintenance
• Brokerage & Residence

Management
• Decorating & Moving

Services
• Construction Management

> 200K• Luxury

• High End        100K - 200K 

• Mid End     80K - 100K
• Entry Level                  < 60K

SEGMENT PRICE
BAHT/SQ.M.

SEGMENT PRICE
BAHT/SQ.M.

           70K - 100K
< 60K

SEGMENT PRICE
BAHT/SQ.M.

SEGMENT UNIT
MB.

BRAND SOLUTIONS

• Mid End
• Entry Level  
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OUR KEY PRODUCT OFFERING

> BT 200K / SQ.M.

BT 100 - 200K / SQ.M.

BT 60 - 100 K / SQ.M.

BT 4 - 8 MB / UNIT

DETACHED / SEMI - DETACHED HOUSES  / TOWNHOMES

BT 8 - 20 MB / UNIT

DETACHED HOUSES / SEMI - DETACHED HOUSES 

BT 20 - 50 MB / UNIT

PREMIUM DETACHED HOUSES

BT 2.5 - 4 MB / UNIT

DETACHED HOUSES / TOWNHOMES

LUXURY

HIGH END

ENTRY-MID END
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JOINT VENTURE

STATUS
( TIMELINE TRANSFER OF JV PROJECT )
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CONDOMINIUM 13 PROJECTS 39,314 MB.
TRANFERRED 5,216 MB. (57%)

N
EW

N
EW

KNIGHTSBRIDGE
COLLAGE - RAMKHAMHAENG

2,054 MB.
TRANSFER Q1 2020
ACCUMULATE PRESALE 87%

PARK ORIGIN
RATCHATHEWI

3,000 MB.
TRANSFER Q2 2022
ACCUMULATE PRESALE 95%

PARK ORIGIN
CHULA - SAMYAN

4,600 MB.
TRANSFER Q3 2022
ACCUMULATE PRESALE 97%

KNIGHTSBRIDGE
SPACE RAMA 4

2,400 MB.
TRANSFER Q1 2024
ACCUMULATE PRESALE 97%

THE ORIGIN SUKHUMVIT-SAILUAT

E 22 STATION

1,600 MB.
TRANSFER Q1 2023
ACCUMULATE PRESALE 26%

THE ORIGIN PLUG  & PLAY 
RAMINTRA

2,000 MB.
TRANSFER Q1 2023
ACCUMULATE PRESALE 23%

THE HAMPTON SRIRACHA  
BY ORIGIN AND DUSIT

1,400 MB.
TRANSFER Q4 2022
PRESALE    Q2 2021

THE ORIGIN
LADPRAO 111

1,900 MB.
TRANSFER Q4 2022
PRESALE    Q1 2021

KNIGHTSBRIDGE
PRIME - RATCHAYOTHIN

1,660 MB.
TRANSFER Q1 2020
ACCUMULATE PRESALE 95%

KNIGHTSBRIDGE
PRIME - ONNUT

2,600 MB.
TRANSFER Q3 2020
ACCUMULATE PRESALE 58%

KNIGHTSBRIDGE
SPACE - RATCHAYOTHIN

2,800 MB.
TRANSFER Q4 2020
ACCUMULATE PRESALE 82%

KNIGHTSBRIDGE
SUKHUMVIT - THEPHARAK

1,300 MB.
TRANSFER Q2 2021
ACCUMULATE PRESALE 65%

PARK ORIGIN
THONGLOR

12,000 MB.
TRANSFER Q1 2022
ACCUMULATE PRESALE 76%
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HOTEL 3 PROJECTS 9,200MB.

STAYBRIDGE SUITES
THONGLOR

ONE 24 & STAYBRIDGE SUITES
BANGKOK SUKHUMVIT PHROMPHONG

INTERCONTINENTAL
BANGKOK THONGLOR

2,500 MB* 3,700 MB* 3,000 MB*

OPENING

HOTEL

OCCUPANCY RATE            

Q1 2020 
303 KEYS 

~55%

OPENED ON                             Q3 2022

HOTEL                                      155 KEYS

SERVICE APARTMENT     256 KEYS

RETAIL&OFFICE                  4,380 SQ.M

OPENED ON          Q3 2022

HOTEL 241 KEYS

* ESTIMATE BY REIT VALUE* ESTIMATE BY REIT VALUE* ESTIMATE BY REIT VALUE

CI : Z INVESTMENT LIMITED
LIABILITY PARTNERSHIP
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SUMMARY

2020
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9 HIGHLIGHTS SHOW THE COMPANY HAD A WELL-MANAGED BUSINESS UNDER COVID 19 SITUATION

SUMMARY 2020

( 1 DAY SOLD OUT )

1st TIME 100%
ONLINE BOOKING

SUCCESS IN NEW PRESALE

SOLD OUTSOLD OUT SOLD 70%

JOINT VENTURE SUCCESS STORY
RECOGNIZE PROFIT FROM

JOINT VENTURE4 PROJECTS 5,216 MB.

2 NEW JOINT VENTURE 4,300 MB.

HOUSING BRAND SEGMENTATION

(COVER ALL SEGMENTS)

OPERATE NEW 2 HOTELS

( OCCUPANCY RATE >50% )
PRESALE

25,774 MB.
( 120% OF TARGET )

( 10% OF PRESALE )

EVERYONE CAN SELL
CAMPAIGN PRESALE

~2,500 MB.

NEW HIGH

15,086 MB.

TRANSFER ACTIVITIES

( JV + NON JV )

HIGHEST
NET PROFIT MARGIN

24.0%

1 2 3

4 5 6

7 8 9
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1ST TIME 100% ONLINE BOOKING
THE ORIGIN ONNUT IS THE FIRST PROJECT OF ONLINE BOOKING AND SOLD OUT WITH IN 1 DAY 
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SUCCESS IN NEW PRESALE
KNIGHTSBRIDGE SPACE SUKHUMVIT-RAMA 4 , SOHO BANGKOK RATCHADA  , THE ORIGIN ONNUT 

PROJECT VALUE

PRESALE Q4 2020

2,400 MB.

SOLD OUT
(WITHIN 4 MONTHS)

SOLD OUT
(WITHIN 1 DAY)

(WITHIN 4 MONTHS)

PROJECT VALUE

PRESALE Q4 2020

1,700 MB.

% SOLD UP TO DATE

70%

PROJECT VALUE

PRESALE Q2 2020

700 MB.
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NEW 2 JV PROJECTS

GS E&C

4 JV PROJECTS
START TRANSFERRED IN 2020

5,216 MB

TRANSFER Q4 2022
PRESALE Q1 2021

THE ORIGIN LADPRAO 111 TRANSFER Q1 2024 

-SOLD OUT-
KNIGHTSBRIDGE SPACE RAMA 4

JOINT VENTURE SUCCESS STORY

KNIGHTSBRIDGE
COLLAGE - RAMKHAMHAENG

2,054 MB.
TRANSFER Q1 2020 
ACCUMULATE TRANSFER  84%

KNIGHTSBRIDGE
PRIME - RATCHAYOTHIN

1,660 MB.
TRANSFER Q1 2020 
ACCUMULATE TRANSFER  92%

KNIGHTSBRIDGE
PRIME - ONNUT

2,600 MB.
TRANSFER Q3 2020 
ACCUMULATE TRANSFER 54%

KNIGHTSBRIDGE
SPACE - RATCHAYOTHIN

2,800 MB.
TRANSFER Q4 2020 
ACCUMULATE TRANSFER  26%

1,900 MB. 2,400 MB.

DEVELOP WITH NEW PARTNER 
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P R E M I U M  D E TAC H E D  
H O U S E

D E TAC H E D  H O U S E /  
S E M I  –  D E TAC H E D  H O U S E S

D E TAC H E D  H O U S E /  
S E M I  –  D E TAC H E D  H O U S E S /

TO W N H O M E S

D E TAC H E D  H O U S E /  
TO W N H O M E S

2 0 - 5 0  
M B / U N I T

8 - 2 0
M B / U N I T

4 - 8  
M B / U N I T

2 . 5 - 4
M B / U N I T

HOUSING BRAND SEGMENTATION
OFFERING NEW HOUSING BRAND TO COVER ALL SEGMENTS
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OPERATE NEW 2 HOTELS
STAYBRIDGE SUITES BANGKOK THONGLOR / HOLIDAY INN LEAMCHABANG SIRACHA

HOTEL AND SERVICE APARTMENT 303 KEY

AVERAGE OCCUPANCY RATE ~55%

HOTEL 347 KEY

AVERAGE OCCUPANCY RATE ~50%
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PERFORMANCE

2020
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PROJECT LAUNCHED

13,300 MB.

10 PROJECTS 5 PROJECTS

CONDOMINIUM

7,100 MB.

5 PROJECTS

HOUSING

6,200 MB.

120% OF TARGET

25,774 MB.

 PRESALE
CONDOMINIUM

19,423 MB.

HOUSING

6,351 MB.

TRANSFER ACTIVITIES

15,086 MB.

NEW HIGH
TRANSFER 
NON-JV PROJECTS

9,870 MB.

TRANSFER 
JV PROJECTS

5,216 MB.

ORIGIN – PERFORMANCE 2020

TOTAL REVENUE

11,114 MB.

NET PROFIT

2,662 MB.

(NP 24.0%)
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5 HOUSING PROJECTS 6,200 MB / 5 CONDOMINIUM PROJECTS 7,100 MB.

PROJECT LAUNCHED 2020

TOTAL 13,300 MB.

6,200 MB.

HOUSING

7,100 MB.

CONDOMINIUM

47%
HOUSING

53%
CONDOMINIUM

42%
THE ORIGIN

58%
KNIGHTSBRIDGE

22%
BRITANIA

29%
BELGRAVIA

18%
BRIGHTON

31%

GRAND 
BRITANIA
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10 PROJECTS 13,300 MB. TAKE UP RATE ~65% FROM LAUNCHING UNITS

PROJECT LAUNCHED 2020

5 CONDOMINIUM PROJECTS 7,100 MB.

5 HOUSING PROJECTS 6,200 MB.
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IN 2020, COMPANY CONCENTRATED TO RELEASE INVENTORY CONDOMINUIM

PRESALE 2020

TOTAL 25,774 MB.

19,423 MB.

75%
CONDOMINIUM

6,351 MB.

25%
HOUSING 

16,642 MB.

64%
READY TO MOVE

9,132 MB.

36%
ON GOING
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TOTAL 15,086 MB ( TRANSFER NON JV PROJECT 9,870 MB / TRANSFER JV PROJECT 5,216 )

TRANSFER ACTIVITIES 2020

JOINT VENTURE PROJECT

TRANSFER FROM
JV CONDOMINIUM

5,216 MB.

TRANSFER FROM
HOUSING

 2,339 MB.

TRANSFER FROM
CONDOMINIUM

 7,531 MB. 50%

15%

35%

50%

15%

35%
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TOTAL 15,086 MB ( TRANSFER NON JV PROJECT 9,870 MB / TRANSFER JV PROJECT 5,216 )

TRANSFER ACTIVITIES 2020

Y2019 Y2020

15,086 MB.

12,279 MB.

+23% YOY

JV
5,216 MB

NON-JV

9,870 MB.

NON-JV

12,279 MB.
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ORIGIN HAS ALSO KEPT EFFICIENCY OF PROFIT MARGIN

KEY FINANCIAL HIGHLIGHT 2020
22



ORIGIN HAS ALSO KEPT EFFICIENCY OF PROFIT MARGIN

KEY FINANCIAL HIGHLIGHT 2020
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FLEXIBLE STRATEGY AND MANAGEMENT LED TO EFFECTIVE PERFORMANCE
DURING COVID-19 SITUATION IN 2020

KEY FINANCIAL RATIO 2020

Y2012 Y2013 Y2014 Y2015 Y2016 Y2017 Y2018 Y2019 Y2020

42.9%
% GP 

% NP 14.4% 15.3%
12.6%

18.8% 19.9% 20.2% 20.1% 21.4%
24.0%

45.7%
41.8% 42.9%

45.3%

35.4%

40.7%
43.5%

36.1%

PP A EFFECT FROM
AQUISITION OF PARK24 PROJECT

TRANSFER HOUSING ~24%

4 JV PROJECTS, CAN START TRANSFER IN 2020
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(IBD-CASH)/E CONTINUOUSLY LOWER THAN BANK / BOND COVENANT

ORIGIN LEVERAGE RATIO 2020

Bond Covenant :
(IBD-CASH)/E <=2.5 times

Y2019
0.00

0.50

1.00

1.50

2.00

2.50

3.00

3.50

4.00

Q1 2020 Q2 2020 Q3 2020 Q4 2020 2021 F

1.35 1.43 1.27 1.34
1.28 1.1X

ORIGIN LEVERAGE RATIOS (IBD-CASH)/E
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STRONG BACKLOG : 35,834 MB
REGCOGNIZE REVENUE

2021

TOTAL 14,410 MB

NON JV PROJECT

JV PROJECT

9,410 MB (72%)

5,000 MB (100%)

2022

2024

TOTAL 21,424 MB

NON JV PROJECT

JV PROJECT

3,774 MB 

17,650 MB
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PAY TWICE A YEAR AT LEAST 40 PERCENT OF THE PROFIT

DIVIDEND YIELD Dividend per Share

Earning per Share

FY 2019
Dividend Yield 7.1%

( CLOSE PRICE 30/12/2019 ) ( CLOSE PRICE 1/03/2021 )

Dividend Yield 7.15%

FY 2020

1.08

0.49

1.24

0.495
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BUSINESS PLAN

2021

28



STRATEGY

2021
BUSINESS
EXPANSION

LIVING
SOLUTION

LOCATION

AFFORDABLE

NEXT NORMAL
FUNCTION & DESIGN

SELLING CHANNELS
( ONLINE, ECS ) EXCELLENCE

SERVICE

RECURRING

LOGISTICs CENTER
(NEW)

WELLNESS
(NEW)

CONDOMINIUM

HOUSING

SERVICE
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LOCATION NEXT NORMAL
FUNCTION & DESIGN

EXCELLENCE SERVICE

LIVING SOLUTION

AFFORDABLE SELLING CHANNELS
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BUSINESS EXPANSION

CONDOMINIUM

RECURRING INCOME LOGISTICs CENTER

HOUSING SERVICE PRIMO

WELLNESS

NEW
NEW
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ORIGIN – BUSINESS PLAN 2021

LAUNCH PRESALE

TRANSFER

20 PROJECT ALL TIME HIGH TARGET

29,000 MB20,000 MB

12,800 MB

TOTAL REVENUE

+ 26% YOY

14,000 MB
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LAUNCH TARGET 2021
IN 2020, ORI WILL LAUNCH HOUSING PROJECT MORE THAN CONDOMINIUM PROJECT

20 PROJECTS 20,000 MB.

10,400 MB.

HOUSING

9,600 MB.

CONDOMINIUM

BRITANIA

33%

46%

BRIGHTON

21%
52%

HOUSING

62%

THE ORIGIN

38%

EEC

CONDOMINIUM

48%
GRAND

BRITANIA
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20 PROJECTS 20,000 MB.

Q1 2021 Q2 2021 Q3 2021 Q4 2021

JOINT VENTURE PROJECT

PROJECTS LAUNCH 2021

R A Y O N G

PHASE II

BRIXTON
SUKHUMVIT 107

BRIXTON
RAYONG

BRIXTON
BANGSAEN

BRIXTON
Pe t  &  P l a y

SUKHUMVIT 107

TENTATIVE

TENTATIVE
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PHASE II

BANGKOK  
METEOPOLITAN 
REGION

CONDOMONIUM 
HOUSING

EEC ZONE
• HAMPTON SRIRACHA

• HAMPTON RAYONG

• BRIXTON RAYONG

• BRIXTON BANGSAEN

• BRIGHTON AMATA SUKPRAYOON 

METROPOLITAN RAPID TRANSIT 
LIGHT GREEN LINE
DARK GREEN LINE  
PURPLE LINE  
BLUE LINE  
AIRPORT RAILLINK

UNDER CONSTRUCTION 
PINK LINE  
ORANGE LINE  
YELLOW LINE  
DARK RED LINE

BRIXTON
SUKHUMVIT 107

BRIXTON
Pe t  &  P l a y

SUKHUMVIT 107

35



PROJECTS LAUNCH 1H 2021
6 PROJECTS 7,900 MB.

PROJECT VALUE : 1,900 MB
TOTAL UNIT : 664 UNITS

AVG. PRICE : 2.8 MB/UNIT

PROJECT VALUE : 650 MB
TOTAL UNIT : 223 UNITS

AVG. PRICE : 2.9 MB/UNIT

PROJECT VALUE : 650 MB
TOTAL UNIT : 67 UNITS

AVG. PRICE : 9.7 MB/UNIT

PROJECT VALUE : 2,000 MB
TOTAL UNIT : 246 UNITS

AVG. PRICE : 8.1 MB/UNIT

PROJECT VALUE : 1,300 MB
TOTAL UNIT : 455 UNITS

AVG. PRICE : 2.9 MB/UNIT

PROJECT VALUE : 1,400 MB
TOTAL UNIT : 471 UNITS

AVG. PRICE : 3.0 MB/UNITP H A S E  I I
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TOTAL REVENUE AND TRANSFER
TARGET 2021

TRANSFER TARGET TOTAL REVENUE TARGET

CONDOMINIUM 
8,800 MB 

(69%)

CONDOMINIUM 
8,800 MB

 (63%)

HOUSING 
4,000 MB 

(31%)
HOUSING 
4,000 MB

(29%)

MANAGEMENT FEE & OTHERS

1,200 MB (8%)

TRANSFER

12,800 MB

EXCLUDED
JV PROJECTS

14,000 MB

37



TRANSFER PLAN

2021
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12  CONDOMINIUM & 10 HOUSING PROJECTS WITH BACKLOG 14,410 MB

Q1 2021 Q2 2021 Q3 2021 Q4 2021

JOINT VENTURE PROJECT

PROJECTS TRANSFER 2021

BRIXTON
SUKHUMVIT 107

BRIXTON
Pe t  &  P l a y

SUKHUMVIT 107
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PRODUCT VALUE 
UNDER 3 MB: ~11,000 MB

THE PRODUCT VALUE UNDER 3 MB HAS A POSITIVE SIGN

FROM TRANSFER AND MORTGAGE FEES POLICY

41% 22%

37%

START TRANSFER 2021
CONDOMINIUM

4,500 MB

READY TO MOVE
CONDOMINIUM

4,000 MB

READY TO DEVELOPMENT
HOUSING

2,500 MB
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PERFORMANCE TARGET 2021-2023F

TOTAL REVENUE 

REVENUE FROM SALE

% GROSS PROFIT

*TRANSFER FROM
JV PROJECT

2020 ACTUAL 2022 TARGET 2023 TARGET

11,119 MB 16,500 MB 18,500 MB

9,871 MB 15,000 MB 17,000 MB

36.1% 36% - 37% 36% - 37%

5,216 MB 11,XXX MB 11,XXX MB

2021 TARGET

12,800 MB

36% - 37%

5,XXX MB

14,000 MB
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APPENDIX
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NEW BUSINESS 
(LOGISTICS CENTER)

LOGISTIC CENTER
& COLD STORAGE ( Y2021 )

PURPOSE

CAPEX
EXPECTED DATE
START PROJECT

EXPECTED OPERATE 2022

62,000
SQ.M.

2 PROJECTS ESTABLISH BUILT
TO SUIT/ USE FOR
JWD EXPANSION

1,000* Q2/2021
MILLION 
BAHT

( *TENTATIVE BUDGET )

On 22 January, Origin Property Public Company Limited (ORI) announced that One Origin 
Company Limited, a subsidiary of the, and Benjaporn Land Company Limited have established the 
new registered joint venture company called Origin JWD Industrial Asset Company Limited to 
conduct a real estate development focusing on logistics related assets
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LOGISTICS
ASSET
• WAREHOUSE

• COLD STORAGE

• LOGISTICS PARK

• INDUSTRIAL ESTATE

• URBAN STORAGE

• EXPRESS SOLUTION

• FOOD SOLUTION

• SPACE SOLUTION

• POWER & ENERGY

• WATER UTILITY

• CONSTRUCTION

• WAREHOUSE

• LOGISTICS PARK

• INDUSTRIAL ESTATE

URBAN
SOLUTION

INDUSTRIAL
SERVICES

REIT

NEW BUSINESS 
(LOGISTICS CENTER)
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Tel  : +662 029 1936

Fax : +662 398 8066

E-mail : ir@origin.co.th
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