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Message from the Chairman of the Board of Directors

In 2021, the world remained in the grip of the COVID-19 pandemic. Although the pandemic has begun to subside, there is
still uncertainty due to the economic recession and recovery difficulties. However, over the past 2 years, Origin has grown in
line with business plans and has maintained strong financial health. We have proven to be a strong and resilient organization
that is prepared to face any type of change by being proactive and always focusing on sustainable growth. We will commit

fo operating in this manner.

The situation over the last two years has had a significant impact on the real estate sector, whether in terms of purchasing power
or consumer confidence in purchase decisions, including the market's competitive environment. Origin explored approaches
to adapt to consumers in order to develop new market guidelines and project models that access and meet the needs of
consumers in current situations and differentiate themselves from the competition such as condominiums for the pet lover
segment, the student segment, the startup segment, the silver age segment, and the investment property investor segment. As

a result, Origin will continue fo generate sales growth and stable revenue recognition in the future.

2021 remained a great year for Britania's housing business group. Even though Britania only began operations four years ago,
it has been able to generate exponential revenue growth and has been extremely well received by consumers. This enabled
Britania to successfully become a listed company on the Stock Exchange of Thailand. This will promote steady growth for Britania

and become widely accepted.
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Origin focused on becoming a sustainable organization in terms of business operations. The Company used the COSO Enterprise
Risk Management Framework (COSO ERM Framework) in conjunction with the Stock Exchange of Thailand's guidelines and
sustainability (Environmental, Social, and Governance: ESG) standards when assessingand managing risks in order to ensure that
the Company's risk management process is systematic and continuous in order to minimize any potential impact on business

operations. This includes the development of the Company's operations to be in the same direction throughout the organization.

Due to the aforementioned practices, Origin has a market capitalization in the fop ten and has been chosen to be on the
Thailand Sustainability Investment (THSI) 2021 list in the real estate and construction category from SET. Origin also received
an "Excellent" rating for the Corporate Governance Report of Thai Listed Companies 2021 from the Thai Institute of Directors

Association (IOD). This demonstrates the intention of good corporate governance.
In 2022, Origin will expand its growth strategy from "Origin Next Level" to "Origin Multiverse" in 3 steps:

1. Expandingto the new universe. Origin's primary universe was the residential project development universe which will expand
into a new universe, whether a residential for sales universe, a recurring income universe, or a service business universe as
well as a megatrends business universe. All four universes consist of smaller business universes that have gradually developed

over the previous year, such as logistics, health care, insurance, energy, finance, restaurants, and hemp.

2. Growingin separate timelines. Every subsidiary of Origin has a separate growth tfimeline in its own universe. These subsidiaries
will be driven to become listed companies on the Stock Exchange of Thailand to create a multiverse of happiness that connects

every universe fo a 100 billion Market Cap realm by 2025.

3. Connecting the ecosystem by creating a fully integrated ecosystem that enhances the quality of life of consumers, connects
all businesses, and joins forces to become a Multiverse of Happiness which is an ecosystem that responds to the lifestyles of

people of all ages, every generation and every rhythm of life.

Finally, I believe that systematic and prudent planning and preparation will assist everyone and every business to overcome
the current situation and prepare for future changes. However, the generous assistance from those around each of us has been
critical. Origin has always received support from stakeholders, including the Board of Directors, executives, all employees, as
well as customers, financial institutions, business partners, trade partners, and shareholders. Thus, I would like fo express my

heartfelt appreciation to each and every one of you.

mr\@" — -—Af’i

Mr. Lucksananoi Punkrasamee

Chairman of the Board
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Message from the Chief Executive Officer

2021 marked the second year of the COVID-19 pandemic. All sectors possessed increased resistance and adaptability. This
is likely fo enhance confidence in the return to normal economic activity. Origin and other real estate developers are also
making strong adjustments. Origin, on the other hand, has developed a corporate culture that emphasizes constant change
and progress in order to move forward, not just in response to the immediate events, but by also focusing on the organization's

steady and sustainable growth.

The Company established a growth plan and prevented risks associated with the uncertainties and changing factors, whether
internal or external. This is regarded as a key success because it enabled the Company to overcome obstacles and grow
satisfactorily. The Company's total sales volume for pre-sales projects in 2021 was approximately 30,257 million Baht which
exceeded the entire year target of 29 billion Baht and grew approximately 17% from 2020. This marks the Company's new
all-time high. This was divided into 28% of sales from the housing estate group and 72% from the condominium group.
If categorizedby project status, the ready-to-move projects account for 65%, and the projects that have recently been opened
for sale or are currently under construction account for 35%. In 2021, 9 new projects worth 9,975 million Baht were launched.
In terms of revenue, the Company's total revenue was 15,943 million Baht and the net profit was 3,194 million Baht, a growth
of approximately 43% and 20%, respectively from 2020. 2021 was not easy for the real estate industry, and as a result, our key
success has remained customer insight and the ability fo adapt to any situation. We developed new features in order to reach
and serve consumers who are still looking for a new home. For example, the Company organized Property Live, an online

condo exhibition to penetrate new segments. As a result, both the ready-to-move projects and the newly launched projects
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are responding positively fo demand which resulted in sales exceeding the target throughout the year.

The pride of 2021 was the successful listing of Britania on the Thai Stock Exchange since the first project was launched in
November 2017. Even though the Company only entered the market as a new player 4 years ago, it has generated revenue
and profit in the low-rise real estate business, expanded new projects, closed sales, and built brand awareness in the low-rise
market. Britania Public Company Limited's housing projects have consistently generated all-time high sales every year which
are in alignment with the Company's growth plan. This was reflected in the revenue and net profit each year. The compound
annual growth rate (CAGR) between 2018 and 2020 was 146.75% per year.

In this regard, Origin Property has continually launched a variety of new condominium brands over the past year. This includes
Brixton, fo penetrate the affordable niche market such as condominiums for pet lovers and condominiums for students. Origin
Plug and Play, to penetrate the startup market. Origin Wellness Residences targets the silver age market and Hampton consists

of various sub-brands for targeting investment property investors. All brands have been well received by consumers.
In 2022, Origin Property launched a growth plan for the "Origin Multiverse" in 3 steps:

1. Expanding to a new universe. Origin's primary universe was the residential project development universe which will expand
into 4 new universes. This includes 1. The Residential for Sales Universe 2. The Recurring Income Business Universe 3. The Service
Business Universe 4. The Mega Trends Business Universe. All four universes consist of smaller business universes that have

gradually developed over the previous year, such as logistics, health care, insurance, energy, finance, restaurants, and hemp.

2. Growing in separate timelines. Every subsidiary has its own growth path in separate timelines through the army of professional
executives in each business who supervised growth direction and drove the subsidiaries to become a listed company on the
Stock Exchange of Thailand, led by Primo Service Solutions, One Origin, and Alpha Industrial Solutions to create a multiverse

of happiness which connects every universe fo a 100 billion Market Cap realm by 2025.

3. Connecting the ecosystem by creating a fully integrated ecosystem that enhances the quality of life of consumers in the
housing universe and many other universes of various businesses that will help bring new brands, new businesses, and every
multiverse to grow, be known, and become one of the key players in those businesses. All these businesses will be connected
and join forces to become a Multiverse of Happiness which is an ecosystem that responds to the lifestyles of people of all ages,

every generation, and every rhythm of life.
Origin would like fo encourage everyone to overcome difficulties and obstacles tfogether. We would also like to express our

gratitude to each contributor for their fremendous support, whether they are customers, business partners, tfrade partners, the

Board of Directors, executives, or all employees. The Company is committed fo adhering to good governance principles for the

Mr. Peerapong Jaroon-ek

benefit of its stakeholders and society as a whole.

Chief Executive Officer
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Board of Directors

0 Mr. Lucksananoi Punkrasamee
Current Position: Chairman of the Board / Independent Director / Nomination and Remuneration Committee / Corporate

Governance Committee

e Mr. Sahas Treetipbut
Current Position: Chairman of the Audit Committee / Independent Director / Nomination and Remuneration Committee /

Risk Management Committee

e Air Chief Marshal Bureerat Ratanavanich

Current Position: Audit Committee / Independent Director / Chairman of the Nomination and Remuneration Committee

@ V. Chinapat Visuttipat

Current Position: Independent Director / Audit Committee / Director / Chairman of Corporate Governance Committee

e Mr. Chatchai Payuhanaveechai

Current Position: Director / Chairman of the Executive Director

Uiy MasAuiiunig update UnzNTTUNTANRUR 5 (AUINAIY NYWLITY)
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e Mr. Niwat Lamunpandh

Current Position: Director

0 Mr. Mayta Chanchamcharat

Current Position: Director / Chairman of Risk Management Committee

e Mr. Peerapong Jaroon - ek

Current Position: Director / Executive Director / Nomination and Remuneration committee / Chief Executive Officer

e Mrs. Arada Jaroon - ek

Current Position: Director / Executive Director / President / Corporate Governance Committee
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Executive Committee

o Mr. Chatchai Payuhanaveechai ° Mr. Pitipong Trinurak

Current Position: Chairman of the Executive Director Current Position: Executive Director

Mr. Peerapong Jaroon - ek

Current Position: Executive Director

Mrs. Arada Jaroon - ek

Current Position: Executive Director

Ms. Kanokpailin Wilaikaew

Current Position: Executive Director

Uiy Masduiiunig update JUnznTsUNTANRUR 1 (AUINAIY NYWLUNITY)
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Mr. Somsakul Sangsuwan

Current Position: Executive Director

Mr. Kreingkrai Kreebongkan

Current Position: Executive Director
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Management Team

0 Mr. Peerapong Jaroon - ek e Mr. Somsakul Sangsuwan
Current Position: Chief Executive Officer Current Position: Chief Design Officer
o Mrs. Arada Jaroon - ek e Mr. Siripong Srisawangeong
Current Position: Chief Executive Current Position: Chief of Marketing and Sales Officer
o Ms. Kanokpailin Wilaikaew 0 Mr. Kreingkrai Kreebongkan
Current Position: Chief Financial Officer Current Position: Chief Construction Management Officer /

Chief Operating Officer
o Mr. Pitipong Trinurak
Current Position:Chief Business Development Officer o Mrs. Jarunee Kunasit

Current Position: Senior Vice President of Accounting
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Awards Received in 2021

Due to the Company's commitment to adhering to the compliance with good corporate governance principles, in 2021, the

Company received the following evaluation scores and awards as follows:

1. A perfect score of 100 points for the 2021 Annual General Meeting (AGM) Quality Evaluation Program from the Thai Investors

Association.

2. An "Excellent" Rating for the Corporate Governance Report of Thai Listed Companies 2021 (CGR) with an average score
of 91 out of 100 points from the Thai Institute of Directors Association (IOD). There were 716 listed companies on the Stock

Exchange of Thailand that entered into this evaluation program.

3. Product Innovation Awards 2021

Origin Property Public Company Limited was awarded the "Best
| Product and Service Innovation of the Year 2021" for a con-
dominium project under the brand "KnightBridge.", developed
by Park Luxury Company Limited, at the "Product Innovation
Awards 2021," organized by Business+ magazine, a subsidiary
of ARIP Public Company Limited, in collaboration with Mahidol
University, Faculty of Engineering. Mr. Siripong Srisawangeong,
Chief Executive Officer of Park Luxury Company Limited, a
subsidiary company of Origin Property Public CompanyLimited,

received the award on behalf of the Company.

4. Thailand Top Company Awards 2021 Award

Origin Property Public Company Limited was awarded with

"The Best Business Performance Award" from "Thailand Top

Were,
"‘\\\\\“

Company Awards 2021" at InterContinental Hotel, organized

by Business+ magazine, a subsidiary of ARIP Public Company
Limited, in collaboration with Mahidol University, Faculty of gelltElNel= A7 1 '1 T ) BEST BUSINESS H
Engineering. Mr. Somsakul Sangsuwan, Chief Product Design EeUCAUCKUGRLD) uSEn eoSTu Wi
Officer of Origin Property Public Company Limited, received

the award on behalf of the Company.
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5. The Company received 3 awards from BCI Asia Top 10 Developers Awards 2021.

7

Origin Property Public Company Limited received 3 awards
from the BCI Asia Top 10 Developers Awards 2021 for 3 projects:
"Staybridge Suites Bangkok, Sukhumvit Phrom Phong", "Inter-
Continental Bangkok, Sukhumvit" and "The Origin Ramintra
83 Station". Origin was awarded BCI Asia Top 10 Developers
Awards 2021 for 4 consecutive years. Mr. Somsakul Sangsuwan,

Chief Product Design Officer of Origin Property Public Company

Limited, received the award on behalf of the Company.

6. Origin Property Public Company Limited received 2 awards

from Thailand Property Awards 2021 organized by Property Guru
for "Best Condo Architectural Design" for the investment property
project "The Hampton Suites Rayong", managed by HAMPTON
HOTEL & RESIDENCE. Mr. Somsakul Sangsuwan, Chief Product
Design Officer of Origin Property Public Company Limited,

received the award on behalf of the Company.

The Company was also awarded "Best Housing Development
(Bangkok)" for the premium detached house project "Grand

Britania Wongwaen Ramintra'’, developed by Britania Public

Company Limited.

7. Thailand Sustainability Investment (THSI) 2021 Award

& SET

THAILAND
SUSTAINABILITY
INVESTMENT
2021

Origin Property Public Company Limited was selected for the Thailand Sustainability Investment (THSI) 2021 in the category
of Real Estate and Construction for the Year 2021" by the Stock Exchange of Thailand (SET).
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D] Structure and Operations of the Corporation

1.1 Policy and Business Overview

Origin Property Public Company Limited ("The Company'') was legally registered as a limited company on December 16, 2009
with an initial registered capital of 10.0 million Baht by the Jaroon-ek family (Mr. Peerapong Jaroon-ek and Mrs. Arada Jaroon
-ek) in order o operate the real estate development business. This included the development of residential condominiums and
housing projects along the mass transit railway system, the industrial estates in Bangkok and vicinity, as well as the Eastern
Economic Corridor Zone (EEC) This is operated by the Company, subsidiaries, and a Corporation of 60 companies. The Company
focuses on the development of real estate projects with unique project designs, the best functions in unit plan designs, and
excellent after sale services. The Company is one of the pioneers of real estate developers that developed condominium projects
along Bearing BTS Station in Samut Prakan and expanded the project developments to various potential locations which have
been well-received by customers such as the location along the MRT-Green Line Extension: Mo Chit-Saphan Mai-Khu Khot
section, The MRT Purple Line : Central City of Sathorn - Narathiwat, Charoenkrung, Phayathai, Thonglor, The MRT Orange
Line route: Cultural Center - Ramkhamhaeng - Minburi, The MRT Yellow Line: Ratchada - Ladprao - Srinakarin - Thepharak
and The MRT Pink Line: Chaengwattana - Ramindra - Minburi. This includes the location of the industrial estates in Sriracha -
Laem Chabang, Chonburi and Rayong. As for housing project development, the Company focuses on Bangkok and its vicinity
including the provinces in the eastern region. The Company continues to pay attention to its unique designs and after sales
services which is the strength of the Company under the operation of the Britannia Group Company Limited. Moreover, the
Company also operates a service business related fo real estate such as condominium tenant management services and
condominium juristic person management services for the projects that the Company developed under the operation of Primo

Service Solution Company Limited.

Apart from revenue recognition from real estate development business, the Company operates build-to-rent property
development and service businesses related to real estate to generate recurring income under the operations of One Origin
Group Company Limited ("One Origin") in order to build long term stability for the Corporation from stable revenue model in

the future.

As of December 31, 2021, the Company was able to close sales for 36 projects, with a total value worth 36,008.9 million Baht.
There are 62 projects currently opening for sale (37 completed construction projects with a total value of 64,564.5 million Baht

and 25 projects that are currently under construction, with a total value of approximately 43,539.9 million Baht).
1.1.1 Vision, Objectives, Goals and Strategies of the Corporation

Vision
Origin aims fo be an integrated real estate development company with sustainable growth under the corporate governance
code, deliver great products with excellent services and have a customer- centric approach. Origin thinks more and offers

more so that our customers have more benefits.
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Mission
We are attentive o every detail of the needs of customers by creatively designing project developments and delivering
products and services that achieve customer satisfaction. We emphasize personnel and organizational development in

order fo grow sustainably with trade partners, customers, shareholders, business partners, employees and society.

Values

O Optimize Greatly Increase Performance
R Responsive Ready to Respond

I Innovation Find Value in Doing New Things
G Growth Grow Together

I Integrity Faithful and Honest

N Neat Think Meticulously Together

S Service Excellence  Serve Wholeheartedly

T Teamwork Work Together as One

In regards fo the mission and vision statements, the Company aimed to be the leader in real estate development in new potential
locations that have high residential demand and a probability of competing. This includes locations along the extension routes
of the mass rapid transit system and industrial estates. The two primary models for project expansion and development in

each location are

(1) Cluster Model Developing projects with different building types and price ranges in each location to meet every price
demands and lifestyles in each location. This enabled the Company to be able to control the market and the competition which

reduced marketingand operating costs. Therefore, the Company is able to continually expand project developments in that location.

(2) Compound Mixed use Model also known as Origin District/Origin Smart City, which is a combination of various project
types and price ranges in one area and supplemented with retail projects or rental residential projects in order to create
a community that accommodates all living needs. In addition, the Company also pays attention to every living detail under
the concept of EMPATHY - SMART PRODUCTS + EXCELLENT SERVICES to set standards beyond people's expectations based
on customers' feelings, whether it is the uniqueness in project design, the best functions in unit plan design, and excellent

after sale services.

In addition fo the condominium project development business, the Company expanded its business to the housing market
and real estate businesses that generate recurring income such as hotels, apartments, offices for rent, and commercial retail

spaces in order to expand business, create sustainable growth and stability for the Company.

Business Strategy of the Corporation

1) The expansion of project developments along the mass transit system in the outskirts and important industrial estates.

The Company plans to expand its condominium development in various potential locations that have convenient transportation
by focusing on the location along the mass transit railway system in Bangkok and its vicinity, where the expansion of residential
demand is high, especially condominium units that accommodate today's lifestyle and the purchasing power nowadays
such as the locations along MRT-Green Line Extension: Mo Chit - Saphan Mai - Khu Khot section, The MRT Purple Line

route: Central City of Sathorn - Narathiwat, Charoenkrung, Phayathai, Thonglor, The MRT Orange Line route: Cultural Center
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- Ramkhamhaeng - Minburi, The MRT Yellow Line route: Ratchada - Ladprao - Srinakarin - Thepharak and The MRT Pink
Line route: Chaengwattana - Ramindra - Minburi. and locations in the heart of the city, etc.The Company recognized the
residential demands near quality industrial areas due to the expansion of industrial estates especially in the Eastern region
which is highly supported by policy and high investment in infrastructure according to the Eastern Economic Corridor
Development Plan (EEC). the Company plans to develop condominium projects, housing projects, retail spaces, hotels
and serviced apartments in areas adjacent to the industrial estates such as Pinthong Industrial Estate, Laem Chabang

Industrial Estate, Hemaraj Industrial Estate, Pu Chao Saming Phrai Industrial Estate and Map Ta Phut Industrial Estate.

For residential housing projects, the Company started developing the first project in the fourth quarter of 2017 and still focuses
on the location in Bangkok, the eastern vicinity along the Kanchanaphisek ring roads and Bangna-Trat Road because these
areas have the highest growth for the past 2-3 years, especially consumers' demand, the high growth in prices and sales volume.
This is due to the convenience of transportation routes expansion on both roads and new BTS stations, including Suvarnabhumi
Airport. There are also a number of extended projects by the private sector whether large department stores or industrial jobs
resources. This is also an area that links between Bangkok and its vicinity and the Eastern Economic Corridor Development
Zone (EEC). However, the Company plans to expand housing projects to other potential locations in Bangkok and its vicinity,

neighboring provinces which include the Eastern region, Chachoengsao, Chonburi, and Rayong.

As of December 31, 2021, the Company has 11 projects at the Eastern Economic Corridor Development Zone (EEC) which

includes 7 condominium projects worth 7,645.2 million Baht, 3 hotel projects and 1 shopping center.

2) Concept and Unique Design

The Company places great importance on project design. Every project has its own uniqueness and outstanding style in external
structure, inferior design and the common area. The Company pays attention to the maximum utilization of living space in
the projects. This can be seen in the projects under the concept of "SPACE" that have a high ceiling design of 4.2 meters that
offers more space with practical functions. The common area is designed to be a limitless facility which is a mezzanine that
connects 3 buildings together for the convenience of the residents and promotes the outstanding image of a residence that
is superior to general projects. In 2019, the Company used the concept of EMPATHY, meaning the ability to understand and
share the feeling of others as a guideline in designing and defining different functions both in the common area and inside the
room. That is to say, design with an understanding, paying attention to the needs and feelings of customers and solving usability

problems as much as possible. This has been an ongoing development since 2018 that used the user experience as a guideline.

2020 was full of new challenges due to the COVID-19 pandemic which caused people to live a new normal life. As a result,
the Company used the concept of the NEW NORMAL as a design guideline for project developments. This was consistent with
the Empathy concept which is the main idea of project development in order to create projects that fully met the needs of
customers in all aspects of life and individuality. The Origin brand continued to take another step by adapting feedback and
suggestions from the customer groups of the projects that were launched in the previous year. As a result, there were new designs
and functions that responded to the needs of customers even more. The measures were determined by taking info account
behavior and the daily lives of the residents in the projects that were affected by the COVID-19 outbreak through touching or
being in large crowd gatherings. As a result, living everyday life required more space between one another, cleanliness and
social distancing whether it was touching, grabbing, or using shared items. It also required open spaces, better ventilation,

online products and services, as well as working from home. This included:

1. The Company designed and used automatic sliding doors or a card system for common areas and elevators. The card system

is used to reduce direct contact from hands and fingers.
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2. The Company installed an alcohol gel dispenser in front of the entrance, the elevators and the common area fo facilitate

convenience for customers to clean their hands at any time inside the project area. The Company redesigned furniture to

match the project type and installed them neatly and beautifully. In addition, a temperature detector was installed outside

the building entrances and handles in the common areas were also cleaned.

3. The Company designed more open spaces and spaced furniture out because being in closed areas that lack good ventilation

increases the chances of infection. The Company added more terraces and gardens and made semi-open, semi-closed areas

for customers who wished to turn off air conditioners and have natural ventilation but were able to still use the areas as usual.

4. Pick-up point for DELIVERY

Due to the government lockdown measures and the closure of restaurants and services, many people ordered food and
shopped online. When products were delivered, a risk to be infected from close contact with senders was likely to occur.
Therefore, the projects designed a pick-up point for delivery or a delivery area to control the sending and receiving of
parcels so that it was more orderly. Moreover, the service providers and residents could receive products through the

provided channels without having to leave the building in order to reduce close contact.

5. The Company increased access to medical services of the hospital via online channels, 24 hours a day.

Nowadays, customers started to pay more attention to their health. In addition to organizing common areas
and exercise areas to be in accordance with daily behavior, the Company also signed a Memorandum of Under
standing (MOU) with Samitivej Hospital in order to link medical services with the Origin Connect application to provide

full range access to the hospital's medical services with Samitivej Virtual Hospital through online channels, 24 hours a day.

6. The Company designed a new layout to be more functional.

In 2019, the SMART CLOSET function was designed for THE ORIGIN to make wardrobes more than just a wardrobe.
This was well received by customers. The layout was designed for an area of approximately 26 square meters.
In 2020, we furthered our development by organizing the SMART CLOSET function in areas that were only 22 square meters
as a WALK IN CLOSET that connects to the bathroom. This increased cost-effective living space but still feels open and
comfortable. In regards fo 1 bed plus rooms, we were one of the first developers that offered this kind of room. The room
starts at a size of approximately 33 square meters with a design function that can be used as a master bedroom and a
multi-purpose room. There is a living area and closed kitchen that gives the feeling of a spacious 2-bed room with
complete functionality. The Plus room can be used as a small bedroom, dressing room, or office when customers need

to work from home as well.

7. The Company increases more channels to access products by emphasizing an ONLINE BOOKING sales.

The COVID-19 pandemic forced customers to lock down in their accommodations to reduce transmission risk from going
out. The customers who wished to visit the project and purchase condominiums declined due to many inconvenient
factors even though the demand for condominiums and residences still remained. The Company foresaw these limitations.
As aresult, THE ORIGIN ONNUT, a new project was launched with 100% of its sales online for the first time without a sales
office. Customers could get complete information regarding the project, both in terms of room layout, materials and
furniture. Online sales is a convenient channel for customers fo access projects easily. However, the cost of project development
and operating costs also reduced, which made it possible to sell condominium units at a lower price per square meter

than the competitors in the market. This allowed our units to be sold out in a short period of time.
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3) Business Expansion for Diverse Residences

The Company has a long-term goal of being one of the leading developers of residential real estate in all categories, not just
limited to condominiums. The Company also considers the development of other residential products and other real estate
projects such as 1. Horizontal project developments in Bangkok and its vicinity, which includes industrial estates in other
provinces to increase revenue sources from the sales of residences as well as reducing fluctuation risk from condominiums.
2. Invests in recurring income businesses such as Hotels, Apartments, Offices for Rent, and Commercial Retail Spaces in order
o create a steady revenue base for the future. Therefore, the Company will evaluate such investment opportunities based on
the feasibility of the projects in terms of investment and marketing as well as a reasonable level of return on project investments
for the maximum benefit of the Company and its shareholders. Therefore, the Company believes that the Company's wide

range of products will drive the continued growth of the Company's business in the long run.

As of December 31, 2021, the Company started the hotel projects development such as Staybridge Suites Bangkok Thonglor,
Holiday Inn and Suites Sriracha-Laem Chabang, One Sukhumvit 24 Project, Intercontinental Bangkok Sukhumvit Project, One

Rayong-Maptaphut Project, One Phayathai Project, One Ramintra Project, One Chonburi Project, and One Sanampao Project.

4) Consider Opportunities to Invest in Businesses or Real Estate Development Projects of Other Entrepreneurs

In addition to the growth of the Company's development projects, the Company also assesses the opportunity to invest in other
businesses or projects from other property developers to increase the Company's continuity and revenue recognition rate in
the future. Therefore, joining an investment in other projects of other developers helps reduce development time. As a result,

the Company recognizes the revenue recognition and gains profits faster, efc.

5) Business Expansion through Joint Ventures

The Company developed projects under joint venture companies. It enhances the Company's growth potential due to an in-
crease in investment opportunities and reduces the risk of large investment projects. The joint venture is also an opportunity
to develop the Company's potential by learning from the joint venture companies. The Company will receive service revenue

from various services according fo the service agreement with the joint venture companies.

The Company also has opportunities to jointly invest in condominium projects and other businesses such as the development
and management of office buildings, hotels and real estate service businesses.

As of December 31, 2021, the Company had jointly invested with:

- Nomura Real Estate Development Company Limited, a leading real estate development company in Japan with a long
history of successes and experiences in Asia and many other countries around the world. To develop a total of 13 condominium
projects worth 38,851.6 million Baht and 2 hotel projects by established 10 subsidiaries for project management. **

- ESCON Japan Company Limited, a leading real estate company in Japan tfo jointly develop a condominium project
worth 1,350.0 million Baht, by established a subsidiary for project management **

- Dusit Thani Public Company Limited, a leader in hotel management in Thailand to jointly develop 1 condominium project
worth 1,600.0 million Baht, by established a subsidiary for project management. **

- Ci: Z Investment Limited Liability Partnership, a Japanese investment company to jointly develop 1 high-end hotel
development project by established a subsidiary for the project management. **

-GS ENGINEERING & CONSTRUCTION CORPORATION, a leading real estate development company in South Korea jointly
developed 2 condominium projects worth 4,305.0 million Baht and established 2 subsidiaries to oversee project

management. **
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- Bunpha 2020 Company Limited, a leading real estate development company which founded by two famous landlord
families who have 50 years of experience in real estate development, jointly developed a condominium project worth 2,100.0

million Baht and aretail & office project worth 1,900.0 million Baht. And established 2 subsidiaries for project management **

** Details on the Company's subsidiaries are in Part 1, Clause 1, Page 73.

1.1.2 Major Changes and Developments

History

The Company was legally registered as a limited company on December 16, 2009 with an initial registered capital of 10.0
million Baht by the Jaroon-ek family (Mr. Peerapong Jaroon-ek and Mrs. Arada Jaroon-ek) to operate a condominium de-
velopment business along the mass transit railway system in Bangkok and its vicinity. With more than 10 years of knowledge
and experiences in the real estate business as senior executives in a large corporation and also running their own business,
they started a real estate business in serviced apartments. Later in 2009, the Jaroon-ek family saw a business opportunity in
being a real estate developer. Thus, the Company was established. The Company has continuously developed condominium
projects which resulted in a growing customer base and the target customers recognized the name of the Company as a
leading developer in condominium development with unique designs that meets consumer demand in terms of project type,

location, and reasonable price.

Major Developments

A Summary of Major Developments

e The Company was established by the Jaroon-ek family (Mr. Peerapong Jaroon-ek and Mrs. Arada
Year 2009 Jaroon-ek), with an initial registered capital of 10.0 million Baht fo operate a real estate

development business

Years 2010-2013

o The Company launched 10 new projects worth 4,594.4 million Baht.

e Registered fo be a Public Limited Company under the name of Origin Property Public Company
Year 2014 Limited on November 10, 2014. The Company's new registered capital was 301.6 million Baht. The

Company issued 603.5 million ordinary shares with a par value of 0.5 Baht and 150.0 million

additional ordinary shares for the initial public offering.

e The Company issued another 3.2 million additional ordinary shares to reserve an exercise of warrants

and to offer warrants to directors, executives and employees of the Company (ESOP Warrant).

e In 2014, the Company officially launched 7 new projects worth 3,777.1 million Baht.
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e October 7, 2015 The Securities and Exchange Commission approved the ordinary shares of Origin
Property Public Company Limited as listed securities. It was also the official first day of trading

for the Company.

e In 2015, the Company officially launched 8 new projects worth 7,332.8 million Baht.

®  One Origin Company Limited entered into a joint venture agreement with Intercontinental Hotels

Group (IHG) on June 16, 2016 to jointly plan and develop the first hotel on the property in front

Year 2016

of Kasetsart (Sriracha) University in order to generate recurring income.
® On October 1, 2016, the Company launched a condominium for sale which is the first condominium
project of the corporation. It is located in the heart of the city called KnightsBridge Prime Sathom

project, a 43-story condominium with 726 units. The value of this project is worth 3,987.0 Baht.

e The Company issued its first 3- year term debenture worth 1,200.0 million Baht, on November 3,
2016. The debenture maturity date was in 2019.

e In 2016, the Company officially launched a total of 9 projects worth 12,240.4 million Baht.

e The Annual General Meeting of Shareholders for the year 2017, held on April 4, 2017, approved

the allotment of 13,500,000 additional ordinary shares to reserve an exercise of warrants which
Year 2017

were issued and offered to directors, executives and employees of the Company and its
subsidiaries (ESOP Warrant: ORI WB).

e The Extraordinary General Meeting of the Shareholders No. 1/2017, held on July 12,2016, approved
the Company's acquisition of a total of 10,000,000 shares of Proud Residence Company Limited
(Proud Residence) with a par value of 100 Baht per share. This accounted for 100 % of Proud
Residence's total shares from the previous shareholders. The total purchase price was
4,000,000,000 Baht. The Company made the purchase on October 2, 2017.

e The Extraordinary General Meeting of Shareholders No. 2/2017, held on November 1, 2017,
approved the issuance of warrants to purchase the Company's ordinary shares for the Company's
shareholders (ORI-W 1) No. 1 fotaling 406,574,337 units. They were allocated fo the Company's
shareholders according to the shareholding or the Warrant Rights Offering at the same allotment

ratio (par value of 0.50 Baht per share) 4 shares per 1 unit of warrants.

e In2017,on November 18,2017, the Company launched its first housing project called Britania
Srinakarin Project which consisted of 149 units. The value of the project is worth approximately

867.0 million Baht under Britania Company Limited.

e The Company signed the contract to use the brand and the Continental Hotel Chain (IHG) in order

to use the Staybridge Suite brand for the first time in Asia Pacific under Origin One Company Limited.
e The Company signed a joint venture agreement with Nomura Real Estate Development
Company Limited, an important business partner of Origin, to develop residential projects

in order to jointly develop projects and services that best meet the needs of the target group.

e In 2017, the Company launched 8 new projects totaling 16,146.0 million Baht.
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e On January 25, 2018, the Company issued the second debenture totaling 2,000.0 million Baht

for a term of 2 years and 6 months. The debenture maturity date is in 2020.

e On May 11, 2018, the Company issued the third debenture totaling 800.0 million Baht for a

3 -year term. The debenture maturity date is in 2021.

e  The Ordinary General Meeting of Shareholders, held on April 26, 2018, approved the Company
to increase the credit limit for the issuance of debenture by 3,000 million Baht (from 4,000
million Baht to 7,000 million Baht).

e The Ordinary General Meeting of Shareholders, held on April 26, 2018, approved the allocation
of an additional 8,000,000 ordinary shares to reserve an exercise of warrants, which was issued
and offered to directors, executives and employees of the Company and its subsidiaries (ESOP
Warrant: ORI-W1).

e Primo Property Solution Company Limited, a subsidiary that the Company holds 99.99% of

the shares, changed its name to Primo Service Solutions Company Limited on June 7, 2018.

e Origin One Company Limited, a subsidiary that the Company holds 99.99% of the shares,
changed its name to One Origin Company Limited on August 9, 2018.

e The Company issued the fourth debenture totaling 1,238.7 million Baht on October 10, 2018

for a 3 year-term. The debenture maturity date is in 2021.

e In 2018, the Company launched 7 new projects, worth 25,812.0 million Baht.

e The Ordinary General Meeting of Shareholders, held on April 25, 2019, approved the Company

to increase the credit limit for the issuance of debenture by 3,000 million Baht (from 7,000
million Baht to 10,000 million Baht).

e The Ordinary General Meeting of Shareholders, held on April 25, 2019, approved the allocation
of an additional 8,000,000 ordinary shares fo reserve the exercise of rights for warrants, which
was issued and offered to directors, executives and employees of the Company and its
subsidiaries (ESOP Warrant: ORI-WD).

e The Company issued the fifth debenture totaling1,607.0 million Baht on May 10, 2018 for a

3- year term. The debenture maturity date is in 2022.

e The Company issued the sixth debenture totaling 1,919.0 million Baht on September 12, 2019

for a 3- year term. The debenture maturity date is in 2022.

e In 2019, the Company launched a total of 20 new projects worth 24,568.0 million Baht.
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e The Ordinary General Meeting of Shareholders, held on August 27, 2020, 2019, approved the
Year 2020 increase of the credit limit for the issuance of debenture of 5,000 million Baht (from 10,000
million Baht to 15,000 million Baht).

e The Company issued the seventh debentures for two batches, totaling 990.6 million Baht on
September 3, 2020 with the following details:
1. Aterm of 1 year, 1 month, 7 days with a value of 287.50 million Baht. The maturity date
of the debenture is in 2021.

2. A3-yearterm withavalue of 703.1 million Baht. The maturity date of the debenture is in 2023.

e The first 100% online pre-sales event platform for the condominium project "The Origin

Onnut" on the website evenprop.com without having any sales offices or offline salespeople.

e Staybridge Suites Bangkok Thonglor Hotel is the first hotel that the Company jointly developed
with Nomura Real Estate Development Company Limited. It opened for business on January
15, 2020.

e  Holiday Inn Hotel and Suites Sriracha - Laem Chabang is the second hotel project development

of the Company. It opened for business on October 1, 2020.

e In 2020, the Company launched a total of 10 new projects worth 13,300.0 million Baht.

e The Company issued the eighth and the ninth debentures for two batches each, totaling 4,112.3
million Baht on March 25, 2021 and April 16, 2021 with the following details:

Year 2021

1. Aterm of 2 years with a value of 1,128.7 million Baht. The maturity date of the debenture is in 2023.
2. Aterm of 3 years with a value of 683.6 million Baht. The maturity date of the debenture is in 2024.
3. Aterm of 2 years with a value of 868.3 million Baht. The maturity date of the debenture is in 2023.

4. Aterm of 3 years with a value of 1,431.7 million Baht. The maturity date of the debenture is in 2024.

o December 21, 2021 The Securities and Exchange Commission approved the ordinary shares
of Britania Public Company Limited as listed securities. It was also the official first day of

trading for the Company.

e The Company signed a joint venture agreement with Tokyu Land Asia Public Company Limited,
a property development and investment arm of Tokyu Land Corporation, which has recorded
over 67 years of experience in property business in Japan, to develop mixed-use project "One

Phayathai"

e In 2021, the Company launched a total of 18 new projects worth 17,725.0 million Baht.
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Change in Shareholding Structure

Prior to the restructuring of the Corporation's shareholding, the Jaroon-ek family (Mr. Peerapong Jaroon-ek and Mrs. Arada
Jaroon-ek) and other shareholders held a total of 100.0% of the shares of One Origin and Primo Service Solutions as well as a
total of 100.0% of the registered capital of One Origin and Primo Service Solution, respectively. The Jaroon-ek family is a major
shareholder and has control over the operations of both Origin and Primo Service Solutions. Thus, the Corporation's Shareholding
was restructured in order to make the shareholding structure transparent, and reduce conflicts of interest with the Jaroon-ek

family, a major shareholder of the Company. Details of the Corporation's shareholding restructuring are summarized as follows:

o Shareholding Restructuring of One Origin

Previously, Mrs. Arada Jaroon-ek held 90.0% and other shareholders held 10.0% of the registered capital of One Origin. Since
the Jaroon-ek family was a major shareholder and has control over the operations of One Origin, the Company acquired
all the shares of One Origin from Mrs. Arada Jaroon-ek and 2 other shareholders, totaling 99,998 shares which represented
99.99% of the registered capital of One Origin on October 1, 2012, in order to prevent any conflicts of interest between
One Origin and the Company. After the restructuring was complete, One Origin was a subsidiary of the Company. The

Company holds 99.99% of One Origin's registered capital.

On June 23, 2016, the Extraordinary General Meeting of Shareholders No. 1/2016 approved a capital increase from 40,000,000 Baht
to 400,000,000 Baht. On February 15, 2019, the Extraordinary General Meeting of Shareholders No. 1/2019 approved a
capital increase from 400,000,000 Baht to 1,000,000,000 Baht in order to support investment and project development
plans of the recurring income businesses such as hotels and serviced apartments in order to create a stable revenue base
for the future. The Company holds 99.99% of One Origin's registered capital. The Company holds 99.99% of One Origin's
registered capital and 99.99% of One Origin's registered capital.

o Shareholding Restructuring of Primo Service Solution

Previously, The Jaroon-ek family (Mr. Peerapong Jaroon-ek and Mrs. Arada Jaroon-ek) held 86.0% and other shareholders
held 14.0% of the registered capital of Primo Service Solution. Since the Jaroon-ek family was a major shareholder and has
control over the operations of Primo Service Solution, the Company acquired all the shares of One Origin from Mrs. Arada
Jaroon-ek and 5 other shareholders, totaling 99,998 shares which represented 99.99% of the registered capital of Primo
Service Solution on October 8, 2013, in order to prevent any conflicts of interest between Primo Service Solution and the
Company. After the restructuring was complete, Primo Service Solution was a subsidiary of the Company. The Company

holds 99.99% of Primo Service Solution's registered capital.

On July 11,2016, the Extraordinary General Meeting of Shareholders No. 2/2016 approved a capital increase from 1,000,000 Baht
to 53,500,000 Baht to support future investment and business development plans. The Company holds 99.99% of the

registered capital of Primo Service Solution.

e Shareholding Restructuring of Park Luxury
The Company acquired 10,000,000 shares of Park Luxury (formerly called "Proud Residence Company Limited") from existing
shareholders. This represented 100% of Park Luxury's registered capital. According to the resolution of the Extraordinary

General Meeting of Shareholders No. 1/2017 held on July 12, 2017, Park Luxury has become a subsidiary of the Company.
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o Shareholding Restructuring of Britannia
Previously, the Company held 99.97% shares of Britannia and the Jaroon-ek family (Mrs. Arada Jaroon-ek and Mr. Peerapong
Jaroon-ek) held 0.02% of the registered capital. Britannia became a subsidiary of the Company, where the Company holds

99.99% of Britannia's registered capital.

On November 30, 2016, the Extraordinary General Meeting of Shareholders No. 1/2016, approved a capital increase from
1,000,000 Baht to 120,000,000 Baht, The Extraordinary General Meeting of Shareholders No. 3/2019, held on November
29,2019, approved a capital increase to 200,000,000 Baht. In 2020, Britannia restructured its capital again. The Extraordinary
General Meeting of Shareholders No. 1/2020, held on July 20, 2020, approved a capital increase to 300,000,000 Baht to

support future investment and housing development plans.
On July 23,2021, the Extraordinary General Meeting of Shareholders No. 2/2021, approved a capital increase from 300,000,000 Baht
to 428,570,000 Baht to support IPO offering and warrant exercise for the subscription of the ordinary shares, At the end of

year 2021 the Company holds 70.37% of Britania's registered capital and Jaroon-ek family (Mr.Peerapong Jaroon-ek, Mrs.

Arada Jaroon-ek and Peerada Capital) holds 2.22% of Britania's registered capital
1.1.3 Was Cash from Fundraising Activities Used In Accordance with the Objectives?

(1) Cash Spending from the offering of equity securities or debt securities each time.

Details/Progress regarding Cash Spending/

- Estimated Amount Estimated Duration . -
Cash Spending of Spendin Of Cash Spendin Reasons and Measures in Case of Cash Spending
P 9 P 9 Does Not Meet the Objectives
1. To purchase assets or investments in businesses 600 million Baht 1 year - Topurchase land for real estate project development,
related to the current business operations approximately 600 million Baht

2. To purchase assets or invest in businesses

not related to the current business operations

- For repayment of short-term loans such as loans for

3. To repay loans or liabilities from the issuance land purchases for a period of 1 year, bills of exchange
300 million Baht 1 year
of debt securities for a period of 3 months, totaled approximately 300
million Baht
4. Other cases such as working capital 100 million Baht 1 year -

(2) Law Enforcement

Debt securities law are subject to the rights and obligations of the issuer and debenture holders of Origin Property Public
Company Limited under the Medium Term Note Program of Origin Property Public Company Limited for the Year 2020. The
total credit limit of debentures does not exceed 10,000,000,000 Baht (2 years duration, as authorized on May 7, 2020) and

additional eligibility requirements must be drafted for each issuance of debt securities

1.1.4 Pledge of Securities in the Registration Statement Form and/or Approval Criteria
(if any) and/or Criteria to list securities of SET

The Company is obliged fo maintain the Debt - to - Equity Ratio at the end of each quarterly accounting period of the Issuer in
accordance with the Issuer's Consolidated Financial Statements which were reviewed or audited by the auditor in a ratio not

exceeding 2.5:1. Details and definitions appear in rights and obligations of the Issuer and debenture holders.
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"Liabilities" means net financial liabilities, which are the interest-bearing liabilities of the Issuer as appears in the Consolidated
Financial Statements, which were audited or reviewed by the auditor. This includes debt obligations that require interest payments
and the portion of debt that is subject to interest payment which may arise from an aval guarantee or other binding obligations
of the same manner o any person or other juristic person that is not a subsidiary of the issuer deducted by cash and/or cash
equivalents. Financial obligation and the liabilities mentioned above excludes financial obligations and equity liabilities incurred

with trade payables, any advance revenue or liabilities of the issuer of interest-free debentures, and lease liabilities.
"Consolidated Financial Statements" means the consolidated statement of financial position of the debenture issuer and
subsidiaries are in accordance with the regulations of the Stock Exchange of Thailand. The Consolidated Financial Statements

were audited or reviewed by the auditor and have already been submitted to the Stock Exchange of Thailand by the issuer.

"Equity" means equity based on the issuer's Consolidated Financial Statements that have been audited or reviewed by an auditor.

1.1.5 Name, Headquarters Location, Type of Business, Company Registration Number,
Telephone, Fax, Company Website, Types of Total Paid-Up Capital of the Company

Company Name : Origin Property Public Company Limited ("The Company")
Abbreviation Name of Securities : ORI

Type of Business . Real Estate Development

Registration Number : 0107557000381

Registered Capital : 1,545,776,222.50 Baht as of December 31, 2021

Paid-Up Capital : 1,226,430,865.50 Baht as of December 31, 2021

Number of Shares © 2,452,862,453 ordinary shares as of December 31, 2021

Share Value : 0.50 Baht per share

Main Office : 496 Moo 9 Samrong Nuea Mueang Samut Prakan, Samut Prakan, 10270
Contact Address : BHIRAJ TOWER at BITEC 20/FL,

4345 Sukhumvit Road, Bangna Sub-District, Bangna District Bangkok 10260
Telephone: 02 030 0000 Fax: 02 398 8066

Company Website : www.origin.co.th

1.2 Nature of Business

The Company operates a real estate development business in condominiums and housing projects as well as expanding
build-to-rent property development such as hotels, serviced apartments, and retail spaces by focusing on locations along the
mass fransit railway systems in Bangkok and its vicinity and the location near interchange stations, the entrances and exits of
expressways and industrial estate areas. This includes service businesses related to real estate such as condominium tenant
management services and condominium juristic person management services. Therefore, the Company's emphases revolve
around project developments in terms of project design, unique interior design, and maximizing living spaces. The Company
also adds new innovations to the products and services in order to be consistent with current lifestyles. This includes selecting
standardized materials and excellent after-sales services so that Origin's condominiums and projects perfectly meet the life-

style of the residents.
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In the past, the Company primarily focused on condominium development in both high-rise and low-rise buildings as well as
low-rise housing development projects by expanding the customer base and increasing the Company's market share into all
product groups at all price levels. The main customers of the Company are real demand group, first jobber group, customers
between the ages of 21 and 35 who desire fo switch from renting fo purchasing a residence, local demand group who want
to grow their family, customer groups that are looking for a place for their children to live while they study, and international

customer groups near the industrial area and city center.

As of December 31, 2021, the Company had already closed sales in 36 projects. The total value of these closed sales projects
was worth approximately 36,008.9 million Baht. The Company has 62 projects currently open for sale. (37 of these projects
have been completely developed and the total value of these completely developed projects is 64,564.5 million Baht. Another
25 projects are currently under development and the total value of these under development projects is worth approximately
43,539.9 million Baht.)
The Company has 2 business structures:

1) Real estate development business

2) Service Businesses related to real estate

1.2.1 Revenue Structure Categorized by Product Line/Business Group

Total revenue of the Company for the fiscal years that ended on December 31, 2019 — December 31, 2021. The following

groups of business can be classified as follows.

Consolidated Financial Statements***

Shareholding Fiscal Year 2019 Fiscal Year 2020 Fiscal Year 2021

Type of Revenue Operated by Percontage

Thousands Thousands Thousands

of Baht Percentage of Baht Percentage of Baht Percentage

Revenue from Real Estate The Company

and 99.99 12,278,599.7 86.95 9,870,483.01 88.80 13,623,385.6 85.45
Business e
Subsidiaries
Service Revenue from
Business Related to Real The Company 99.99 174,969.8 1.24 225,252.36 2.03 375,244.3 2.35

Estate *

The Company
and 99.99 918,893.5 6.51 615,214.68 5.54 924,741.9 5.80
Subsidiaries

Revenue from Project
Management Services

The Company
and 99.99 564.0 0.00 - - - -
Subsidiaries

Revenue from Transfers of
Land Sale Contracts

The Company
Other Revenue and 85.0 - 99.99 290,537.6 2.06 222,423.51 2.00 343,561.3 2.16
Subsidiaries

The Company
and 458,557.8 3.25 180,759.41 1.63 676,031.7 4.24
Subsidiaries

Revenue from the Disposal of
Investments in Subsidiaries

Total Revenue 14,122,122.3 100.00 11,114,132.97 100.00 15,942,964.8 100.00
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Remarks :
* Service revenue consists primarily of revenue from condominium juristic management, revenue from cleaning services for juristic persons, rent revenue and
brokerage fees.
i Other revenue primarily consists of deposit received from cancellations, and interest received.
e The Company prepared Consolidated Financial Statements as if the Company's subsidiaries are always under the same control.

Source : Company Information

1.2.2 Product Information

(1) Product or Service Characteristics and Innovation Development

1. Property Development Business

The Company's condominiums and housing project developments can be divided into various brands according to the marketing,
price level, and concept design of the project. This includes the target group in each location in order to meet the needs of
each target group. Currently, the Company has 7 primary brands for condominium projects and 4 primary brands for housing
project developments categorized by project type and target group in different locations in order to have a clear concept of

project development and to increase the awareness of brand value among consumers.

7 Primary Condominium Brands. Origin condominium brands have been rebranded and categorized by project type and price
level in accordance with the target consumers of each brand in order to enhance brand awareness and the Company's recognition
among consumers over the past 1 to 2 years. Currently, the primary brands are Park Origin (upper level), So Origin (mid-upper
-upper level), Origin Place (mid-mid-upper level), Origin Plug & Play (mid-mid-upper level), The Origin (mid-mid-upper

level), Origin Play (entry-mid level), and Brixton (entry level).

The study of home purchasing behavior in each location discovered that consumers in each location have different purchasing
power and each location has different purchasing power levels (entry, middle, and upper level) which have different preferences
in product and project styles. There is a trend toward increased service demands and support for particular lifestyles. Therefore,
the Company developed projects under these 7 primary brands in order to better meet all levels of purchasing power and the
needs of all consumer groups by providing additional details on the project developments under each brand, both in terms of
products and services that are unique and better meet the needs of specific consumer groups. As a result, the Company was

able to broaden its market base even more.

Details of the 7 primary condominium brands are as follows:
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PARK()RIGIN

(1) Park Origin
Concept : High-rise condominium projects that combine luxurious concepts with a blend of nature in the heart of the city.
A new way of life with a tfouch of nature while enjoying a comfortable city lifestyle in an exquisite location that is designed

to target the needs of upper-class clientele in each location.
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S0 ORIGIN

Concept : High-rise condominium projects that redefine luxurious living, with next-level experiences of special hotel style-
services and a variety of amenities that respond to the new urban lifestyle, with timeless and elegant designs that appeal

o target customers in the mid-upper-upper segment.
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ORIGIN
PLACELE

Concept : Condominium development projects with investment programs that cater to the needs of property investment

(3) Origin Place

investors by offering special privileges and a guaranteed rate of return. Meeting the needs of tenants with amenities and

services that respond fo the target customer group's lifestyle.
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ORIGIN

Plug & Play

(4) Origin Plug & Play
Concept : A new concept of condominium development projects for Gen Y, featuring an exceptional 2-story level room with
functions that responds to the needs of a new generation that is working or running startup businesses. The project is designed to

accommodate all aspects of life, including business, accommodation, and even health, in order to adapt to changing circumstances.
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Concept : Condominium development projects with a concept that caters to the needs of Gen Z who are beginning their
careers or starting businesses and also have their own lifestyle. These projects were developed with understanding of the
needs of this customer group in all aspects of life and individuality so that customers are able to find what they love and

live a life in their own way.
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ORIGIN

PLYY

Concept : Condominium development projects with a concept to support Gen Z's unique personalities and independence,

with a distinctive design approach to enable the customer group to enjoy living a colorful life.
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Concept : Low-rise condominium projects with a concept of penetrating a niche market, whether it is pet lovers, student

(7) Brixton

groups, or those who work near educational institutions by emphasizing the location that best fits each lifestyle at an

affordable price.

Remark :

Other than the 7 primary brands mentioned above, the Company developed other branded projects during the first period of development. These brands are Knightsbridge,
Notting Hill and Kensington.

Source : Company Information
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The 4 primary brands of the housing estates are Brighton, Britania, Grand Britania, and Belgravia. The Company focuses on
modern living designed from accumulated experiences in order to develop projects to be perfect for a complete lifestyle un-
der the concept of Modern British Luxury. This perfectly reflects luxury, beauty, and the identity of residents that combined a
deep understanding of 'home', a place filled with happiness, safety, and a good quality of daily life. The Company developed
different project types for 4 brands based on the level of purchasing power of the consumer and locations in order to cover

every consumer lifestyle and expand the marketing base to all groups of consumers.
Details of the 4 primary housing brands are as follows:
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Concept : A modern design concept that understands tfechnology and meets the lifestyle of a new generation. Britania Brand
includes townhouses, semi-detached, and detached houses in metropolitan areas and the surrounding provinces of Bangkok

that respond fo the needs of the target group who focuses on convenient and agile traveling.
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BRITANIA

Concept : A product design that accommodates the conveniences of everyday life with activity spaces for young families
and small families. Britania Brand includes townhouses, semi-detached houses, and detached houses in Bangkok and its
vicinity that are close fo rapid transit stations, entrances and exits to expressways that makes traveling to surrounding

amenities easier in order to respond to the needs of every lifestyle.
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BRITANIA

Concept : A product design concept that enriches life for medium-sized families to large families by developing premium

(3) Grand Britania

semi-detached houses and detached houses near the main roads of Bangkok and its vicinity.

Origin Property Public Company Limited 37



One Report 2021

(4) Belgravia
Concept : A product design for a successful new generation that desires to be themselves. Belgravia Brand is a luxury detached

house that focuses on the functions for modern family living, located on the main roads of Bangkok.
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Project status and transfer status as of December 31, 2021

Sales Status Transfer Status

Remaining for Transferred Remaining for

sale Accumulated SERITEED Unit and Value transfer

Sale Transfer
o [ s o | v | | s |

Project Unit Sold

Completed Projects

Sense of London .
. 0-3-68.0 162 198.7 162 198.7 - - 100.0% April 2012 162 198.7 - -
Sukhumvit 109
Kensington
. 0-3-81.0 167 294.3 167 294.3 - - 100.0% May 2013 167 294.3 - -
Sukhumvit 107
Notting Hill September
0-3-83.0 157 347.2 157 347.2 - - 100.0% 157 347.2 - -
Sukhumvit 107 2013
The Knight I
X 0-1-67.0 70 141.5 70 141.5 - - 100.0% August 2014 70 141.5 - -
Sukhumvit 107
The Knight II September
0-1-45.3 55 114.4 55 114.4 - - 100.0% 55 114.4 - -
Sukhumvit 107 2014
B-Loft Sukhumvit 115 1-0-07.0 202 293.8 202 293.8 - - 100.0% March 2015 202 293.8 - -
Villa Lasalle
) 2-1-63.0 353 731.5 353 731.5 - - 100.0% October 2015 353 731.5 - -
Sukhumvit 105
Knightsbridge December
. 1-1-56.0 276 820.6 276 820.6 - - 100.0% 276 820.6 - -
Sukhumvit 107 2014
Tropicana 2-0-96.9 363 638.8 363 638.8 - - 100.0% March 2015 363 638.8 - -
Kensington September
1-3-62.0 229 550.4 229 550.4 - - 100.0% 229 550.4 - -
Phahol-Kaset 2017
. December
B-Loft Sukhumvit 109 0-3-60.0 171 238.4 171 238.4 - - 100.0% 2014 171 238.4 - -
B-Republic
) 2-0-69.0 318 672.6 318 672.6 - - 100.0% March 2015 318 672.6 - -
Sukhumvit 101/1
. November
Pause A Sukhumvit 107 0-2-15 78 180.2 78 180.2 - - 100.0% 2015 78 180.2 - -
. September
Pause Sukhumvit 115 1-1-83.0 310 547.8 310 547.8 - - 100.0% 2016 310 547.8 - -
Pause ID November
0-3-90.0 201 365.9 201 365.9 - - 100.0% 201 365.9 - -
Sukhumvit 107 2017
Knightsbridge Sky City
) 2-3-60.0 490 1,369.0 490 1,369.0 - - 100.0% March 2017 490 1,369.0 - -
Saphanmai
Kensington September
3-0-50.0 399 569.9 399 569.9 - - 100.0% 399 569.9 - -
Leamchabang 1 2017
Pause Sukhumvit 103 1-2-53.0 254 599.5 254 599.5 - - 100.0% June 2017 254 599.5 - -
Notting Hill The Exclusive
1-1-79 132 454.9 132 454.9 - - 100.0% June 2017 132 454.9 - -
Charoen Krung
Kensingfon December
3-0-48.25 | 399 630.3 399 630.3 - - 100.0% 399 630.3 - -
Leamchabang 2 2017
Notting Hill November
1-2-16.1 194 560.7 194 560.7 - - 100.0% 194 560.7 - -
Phahol-Kaset 2016
November
Pause B Sukhumvit 107 | 0-2-26.0 78 189.4 78 189.4 - - 100.0% 2015 78 189.4 - -
Notting Hill
. . 1-1-43.5 180 366.3 180 366.3 - - 100.0% March 2016 180 366.3 - -
Tiwanon-Kaerai
December
The Cabana 3-3-54.0 719 1,110.4 719 1,110.4 - - 100.0% 2016 719 1,110.4 - -
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Project status and transfer status as of December 31, 2021 (continued)

Sales Status Transfer Status

Project Area Total Unit Sold Remaining for Estimated Tll'ansferred gemeining for
sale Accumulated Unit and Value transfer
Transfer
Sale Date
Unit Unit

Completed Projects

G . . December
Britania Srinakarin 22-3-79.9 149 866.5 149 866.5 - - 100.0% 2017 149 866.5 - -
Notting Hill December
7-0-79.0 1,113 | 2,715.5 1,113 2,715.5 - - 100.0% 1,113 2,715.5 - -
Sukhumvit 105 2018
Knightsbridge Tiwanon 1-2-83.0 373 1,224.2 373 1,224.2 - - 100.0% March 2018 373 1,224.2 - -
Kensington Kaset
4-0-85.0 448 1,097.3 448 1,097.3 - - 100.0% June 2018 448 1,097.3 - -
Campus
Notting Hill Jatujak
1-0-92.0 156 646.9 156 646.9 - - 100.0% October 2018 156 646.9 - -
Interchange
Knightsbridge Prime September
2-3-75.7 726 | 3,986.9 726 3,986.9 - - 100.0% 726 3,986.9 - -
Sathorn 2019
Britania Bangna-KM.12 | 39-2-84.7 182 1,161.9 182 1,161.9 - - 100.0% March 2019 182 1,161.9 - -
Kensington Phahol 63 December
1-3-31.0 231 564.2 231 564.2 - - 100.0% 231 564.2 - -
(Saphanmai) 2019
Park 24 Phase 1 5-0-80.0 832 | 6,004.2 832 6,004.2 - - 100.0% October 2017 832 6,004.2 - -
Knightsbridge Prime
; 2-0-34.0 333 1,651.5 333 1,651.5 - - 100.0% March 2020 333 1,651.5 - -
Ratchayothin
Knightsbridge Collage
4-0-11.9 682 2,100.1 682 2,100.1 - - 100.0% March 2020 682 2,100.1 - -
Ramkhamhaeng
Notting Hill Praksa 3-1-91.0 980 1,697.4 980 1,697.4 - - 100.0% June 2018 980 1,697.4 - -
) December
B-Loft Sukhumvit 107 A | 0-1-54.0 59 135.4 59 135.4 - - 100.0% 2018 59 135.4 - -
B-Loft Lite December
0-2-3.0 78 170.4 78 170.4 - - 100.0% 78 170.4 - -
Sukhumvit 115 A 2018
Ready to Move
Knightsbridge Sky River September
1-3-60.0 460 1,473.0 459 1,470.2 1 2.8 99.8% 459 1,470.2 - -
Ocean 2016
Kensington
4-2-24.2 1,318 | 2,670.0 1,259 2,558.6 58 111.4 95.8% June 2019 1,259 2,558.6 - -
Sukhumvit — Theparak
December
B-Loft Sukhumvit 107 B 0-1-43.2 52 115.0 47 105.6 5 9.4 91.8% 2019 47 105.6 - -
B-Loft Lite
) 0-2-47.3 79 170.0 57 141.3 22 28.7 83.1% January 2020 57 141.3 - -
Sukhumvit 107
B-Loft Lite
) 0-2-17.0 78 180.0 68 170.6 10 19.4 81.8% March 2019 68 170.6 - -
Sukhumvit 115 B
KnightsBridge
5-1-53.9 729 | 2,371.6 729 2,371.6 - - 100.0% June 2019 728 2,365.7 1 5.9
Phaholyothin Interchange
The Origin
. 3-3-60.6 536 1,400.0 526 1,350.7 10 49.3 96.5% June 2020 520 1,327.0 6 23.7
Phahol — Saphanmai
The Origin December
. 8-0-36.5 673 1,550.0 640 1,455.5 33 94.5 93.9% 640 1,455.5 - -
Sukhumvit 105 2020
The Origin
. . 6-03-91.0 882 2,100.0 593 1,429.7 289 670.3 61.8% January 2021 588 1,419.8 5 9.9
Ramintra 83 Station
The Origin
1-03-32.0 209 750.0 145 528.0 64 222 70.4% June 2021 121 453.7 24 74.2
Ratchada — Ladprao
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Project status and transfer status as of December 31, 2021 (continued)

Sales Status Transfer Status

A Total Unit Sold Remaining for Estimated Tll'ansferred Remaining for
sale Accumulated Transfer Unit and Value transfer

Ready to Move

Knightsbridge Collage
. 1-1-50.8 304 1,050.0 240 833.1 64 216.9 79.3% July 2020 235 814.4 5 18.7
Sukhumvit 107
Knightsbridge
X 1-3-54.0 475 1,350.0 252 824.3 223 525.7 61.1% May 2021 190 595.6 62 228.7
Sukhumvit — Thepharak
Brixton Pet&Play
0-2-79.0 79 180.0 74 178.1 5 1.9 98.7% June 2021 74 178.1 - -
Sukhumvit 107 C
Park 24 Phase 2 7-0-55.0 | 1,240 | 11,500.0 902 8,048.9 | 338 | 3,451.1 70.0% June 2018 898 7,985.9 5 63.1
. . September
Park Origin Phayathai 2-1-36.3 550 4,600.0 319 2,687.3 231 1,912.7 58.4% 2021 217 1,817.1 102 870.1
Knightsbridge Prime
On Nut 2-1-72.0 600 2,600.0 458 1,981.5 142 618.5 76.2% July 2020 455 1,968.0 3 13.5
n Nu
Knightsbridge Space December
2-2-74.1 488 2,800.0 347 2,057.0 141 743.0 73.5% 335 1,988.2 12 68.8
Ratchayothin 2020
Knightsbridge Space
2-0-47.8 325 2,300.0 132 942.2 193 | 1,357.8 41.0% March 2021 131 935.3 1 6.9
Rama IX
Knightsbridge Kaset December
_ 2-0-79.6 332 1,300.0 250 1,002.9 82 297.1 77.1% 242 964.6 8 38.3
Society 2020
Knightsbridge Ocean September
. 4-0-4.5 722 2,800.0 698 2,749.0 24 51.0 98.2% 686 2,680.9 12 68.1
Sriracha 2017
Notting Hill
2-0-67.0 534 1,354.9 534 1,354.9 - - 100.0% June 2018 533 1,350.0 1 4.6
laemchabang
) ) December
Notting Hill Rayong 2-2-67.1 538 1,200.0 233 629.2 305 570.8 52.4% 2091 116 314.9 117 314.3
) December
Kensington Rayong 1 3-0-92.5 352 600.0 165 314.5 187 285.5 52.4% 2090 162 309.1 3 5.4
) December
Kensington Rayong 2 2-3-49.5 346 600.0 184 332.9 162 267.1 55.5% 2020 181 327.9 3 5.0
Britania Mega Town -
55-3-61.2 | 472 1,900.0 292 1,305.4 180 594.6 68.7% March 2019 287 1,279.6 5 25.9
Bangna
Britania Wongwaen —
31-3-93.0 | 288 1,050.0 149 602.9 139 447 1 57.4% June 2019 144 581.4 5 21.4
Hathairat
Britania Bangna — December
. 99-0-2.0 485 2,700.0 181 1,066.9 | 304 | 1,633.1 39.5% 176 1,035.7 5 31.2
Suvarnabhumi 2019
Britania Bangna — December
68-1-84.5 | 492 1,500.0 298 1,110.3 194 389.7 74.0% 274 984.3 24 126.0
KM.42 2019
Britania Khukhot
X 21-1-63.2 138 750.0 114 686.2 24 63.8 91.5% January 2020 1M1 665.2 3 21.0
Station
Grand Britania
65-2-75.4 | 278 1,900.0 59 452.2 219 1,447.8 23.8% June 2018 57 435.6 2 16.6
Wongwaen Ramintra
Britania Saimai 36-2-11.9 | 297 1,400.0 98 4171 199 982.9 29.8% June 2018 93 392.3 5 24.8
20-1- December
Brighton Khukot Station 224 750.0 75 286.0 149 464.0 38.1% 71 272.4 4 13.6
58.00 2020
Grand Britania Bangna
KM.12 17-3-22.3 67 700.0 41 473.9 26 2261 67.7% March 2021 35 406.2 6 67.7
Grand Britania
50-2-23 246 2,100.0 60 653.8 186 | 1,446.2 31.1% March 2021 49 507.7 " 146.1
Ratchaphruek - Rama 5
Belgravia Exclusive Pool
23-03-97 65 1,800.0 10 317.5 55 1,482.5 17.6% March 2021 6 220.0 4 97.5
Villa Bangna Rama9
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Project status and transfer status as of December 31, 2021 (continued)

Sales Status Transfer Status

. Remaining for . Transferred Remaining for
Area Total Unit Sold 9 Estimated n 9
sale Accumulated Unit and Value transfer
Transfer
Sale
it Date

Ready to Move

Brighton Bangna KM 26 | 9-0-53.40 99 350.0 38 133.8 61 216.2 38.2% March 2021 30 106.5 8 27.3
Brighton Amata- 23-01-

223 650.0 70 219.6 153 430.4 33.8% March 2021 65 202.9 5 16.7
Sukprayoon 50.90

On going project

The Origin Ram 209 Quarter 1
4-0-87.0 [ 1,011 2,050.0 791 1,619.4 220 430.6 79.0% - - 791 1,619.4
Interchange 2022
Quarter 2
The Origin Ladprao 15 1-1-06.0 163 460.0 72 197.1 91 262.9 42.9% 2022 - - 72 197.1
Quarter 2
The Origin Onnut 2-3-23.00 399 700.0 322 607.4 77 92.6 86.8% 2022 - - 322 607.4
The Origin Sukhumvit Quarter 2
3-2-0.0 998 1,600.0 593 1,003.6 405 596.4 62.7% - - 593 1,003.6
Sailuat E22 2023
The Origin Plug&Play Quarter 2
4-0-21.5 | 679 | 2,000.0 | 428 | 1,435.4 | 251 564.6 71.8% - - 428 | 1,435.4
Ramintra 2023
The Origin Ladprao - Quarter 1
3-1-95.0 644 1,900.0 340 1,074.2 304 825.8 56.5% - - 340 1,074.2
Bangkapi 2023
Brixton Pet&Play Quarter 1
0-2-76.4 79 170.0 3 7.3 76 162.7 4.3% - - 3 7.3
Sukhumvit 107 A 2022
Brixton Pet&Play Quarter 1
0-2-75.6 79 160.0 1 2.3 78 187.7 1.4% - - 1 2.3
Sukhumvit 107 B 2022
Origin Plug & Play
Quarter 3
Ramkhamhaeng Triple 2-2-74.4 458 1,400.0 264 858.7 194 541.3 61.3% 2023 - - 264 858.7
Station
Origin Plug & Play Quarter 3
. . 3-3-14.6 999 2,480.0 295 813.4 704 1,666.6 32.8% - - 295 813.4
Nonthaburi Station 2024
Origin Wellness
Quarter 1
Residence Sukhumvit 0-1-98 72 145.0 - - 72 145.0 - 2029 - - - -
107 Building B
Origin Wellness
Quarter 1
Residence Sukhumvit 0-1-70.5 65 130.0 30 70.6 35 59.4 54.3 2022 - - 30 70.6
107 Building A
Origin Wellness Quarter 1
2-2-81 220 | 7200 - - 220 720.0 0.0% - - - -
Residence Ramintra 2024
Quarter 1
Park Origin Thonglor 6-0-18.5 | 1,182 | 12,000.0 936 8,945.2 246 3,054.8 74.5% 2022 - - 936 8,945.2
Park Origin Chula Quarter 3
2-0-94.2 501 4,600.0 496 4,512.3 5 87.7 98.1% - - 496 4,512.3
Samyan 2022
Quarter 3
Park Origin Ratchathewi 1-2-34.5 266 3,000.0 250 2,861.1 16 138.9 95.4% 2022 - - 250 2,861.1
SOHO Bangkok Quarter 3
1-2-28.0 341 1,840.0 321 1,773.3 20 66.7 96.4% - - 321 1,773.3
Ratchada 2023
Knightsbridge Space Quarter 1
1-2-45.2 380 2,404.9 375 2,361.1 5 43.9 98.2% - - 375 2,361.1
Sukhumvit Rama4 2024
Hampton Sriracha by Quarter 4
2-1-38.8 471 1,600.0 333 1,182.7 138 417.3 73.9% - - 333 1,182.7
Origin and Dusit 2022
The Hampton Suites Quarter 2
2-0-14.5 452 1,300.0 158 617.3 294 682.8 47.5% - - 158 617.3
Rayong 2024
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Project status and transfer status as of December 31, 2021 (continued)

Sales Status Transfer Status
Area

Sale

Total Unit Sold Remaining for Estimated Transferred Remaining for
sale Accumulated Unit and Value transfer
Transfer
m m

On going project

Brixton Kaset-Sriracha Quarter 4
4-0-83.2 589 1,060.0 95 220.2 494 839.8 20.8% - - 95 220.2
Campus 2023
. Quarter 2
Brighton Bangpakong 12-1-33.7 211 650.0 27 88.2 184 561.8 13.6% 2029 - - 27 88.2
Britania Tiwanon — Quarter 1
23-0-14.4 122 700.0 12 771 110 622.9 11.0% - - 12 771
Rachapruek 2022
Quarter 1
Britania Praksa Station | 25-3-98.6 197 850.0 24 113.3 173 736.7 13.3% 2029 - - 24 113.3
Grand Britania Quarter 2
12-1-43.6 62 550.0 14 144.2 48 405.8 26.2% - - 14 144.2
Nonthaburi Station 2022
Grand Britania RamaIX Quarter 2
20-2-53.7 96 850.0 9 105.8 87 744.2 12.4% - - 9 105.8
— Krungthepkreetha 2022
Grand Britania Bangna — Quarter 1
18-1-93.1 107 700.0 4 40.0 103 660.0 5.7% - - 4 40.0
Suvarnabhumi 2022
VVIP Presale 664 2242.7 - - 664 2,242.7
Total 37,418 | 144,123.3 | 29,658 | 111,401.4 | 8,424 | 34,963.7 22,638 | 76,786.4 | 7,020 34,615.5

Origin Property Public Company Limited 43



One Report 2021

2. Service Businesses Related to Real Estate
The Company provides services related fo the real estate business through the Company's subsidiary, Primo Service Solution.
These services include condominium tenant management services and condominium juristic person management services.

Primo Service Solution has 6 subsidiary companies,

(1) Primo Realtor which operates a sales service business as a sales representative and looks for condominium tenants
(foreign customers)

(2) Uno Service provides services such as housekeeping services, handyman services and laundry services in order to completely
meet the needs of customers. This is one of the Company's after sale service strategies

(3) Primo Management offers condominium juristic persons management services

(4) United Project Management operates a construction management consulting business

(5) Primo De'cor operates a service business in interior designing, moving furniture and household items, home repairs
and renovations.

(6) Crown Residence was established to provide management services for luxurious condominiums.

Oprimo UNO

REALTOR SERVICE

Ib Primo

MANAGEMENT

UNITED

PROJECT MANAGEMENT

CROWN RESIDENCE
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2. Marketing and Competition

(A) Significant Product and Service Marketing
Marketing Strategies and Policies and the Company's Competitive Advantages
The Company believes that the Company has significant marketing strategies and policies as well as competitive advantages.

They are as follows:

Project Locations

The Company places great importance on the location of projects as a fop priority for every project development of the Company
because the location of the project is considered the most important factor of the real estate business, especially condominium
projects. The location of projects must be close to major transportation and convenient. The Company selects project locations
near the mass transit rail system in the outskirts of Bangkok and its vicinity. This is the main factor that consumers consider
when deciding to purchase housing in this modern day. As aresult, our project location has a high growth for residential demand.
The Company also expanded project developments into new potential areas and areas near industrial estates which have
high quality jobs sources from industrial factories that focus on manufacturing for export, a fundamental factor of the country.
The expansion of industrial estates across the country caused the area to have more housing demand and higher purchasing
power. Therefore, the Company has project development plans in areas near the industrial estate, especially the areas near

the Eastern Economic Corridor Development Project (EEC).

Unique Design Projects Under Various Brands

Unit Plan Innovation for the Maximum Utilization of Space

The Company takes into account the maximum utilization of living space in each condominium project. The Company's
designteam developed and designed condominium units fo maximize the use of the condominium area, meet the needs of
the market and customers even more. The Company creates different designs that are suitable for the context of each areaq,
adapt new innovations and technologies in housing to be used appropriately by considering user experiences in regards fo
function, design and lifestyle. This makes the utility areas in the condominium unit and common area within the project to
be worthwhile. The concept of LUXEMORE is used for the interior of condominium units which is a concept that developed
the pattern and function of various furniture in condominium units for maximum benefit. This is done by analyzing the daily
behavior of customers which is a concept and innovation that Nomura Real Estate Development Company Limited (JV Partner)
uses for project developments, as well as using furniture that is easy to use and has complete functions. For example, a kitchen
set with a hanging cabinet has tissue paper storage and an iPad stand so that customers can practice cooking or watching
various items while cooking. Lockers/shoe storage cabinets are designed for storing shoes and have a stool to sit on while putting
shoes on or can be used as a base for customers to stand on while reaching items on the shelves more conveniently. Other
than condominium furniture details in condominium units, the space and functions are ideas that the Company continuously
invents and develops all the time so customers feel they are getting the best value for their money, increases living space in
the high space, and makes small areas functional in order to store things which was developed intfo a DUO SPACE design. ONE
BED PLUS is a multipurpose room that can be a small bedroom or a 30-33 square meters office space or even a room with
3-meter-high ceilings can have additional utility space by further developing the DUO SPACE concept. For example, a 28 square
meter room at the PARK ORIGIN PHAYATHAI project has the layout of ONE BED PLUS and DUO SPACE. A unique room of the

Company has become the residential condominiums prototype in the real estate industry in project developments.
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Targeting Customers with the Blue Ocean Strategy
The Company has a policy fo approach target customers in order to create business opportunities with Blue Ocean Strategy. This
strategy is designed to avoid competing in the market or real estate industry in a traditional way. The Company will develop

products using innovation or new creative ideas in order to make a differentiation in products and create a competitive advantage.

Based on this strategy, the Company focuses on making the product unique by using unique designs to draw customers. This is
fo differentiate the existing condominium projects in the real estate market today as well as expands the Company's project
developments to areas where no other entrepreneurs have started project developments in order to create new markets and
create new target customers, etc. The success of this strategy is enormous as reflected by the response of target customers in

past projects.

In addition, the Company places great importance on foreign customers due to the growth potential of this customer base
such as Japanese, Chinese, Taiwanese and Singaporean customers. This customer group has a high potential fo purchase and
invest in real estates in Thailand as well as the customers from the ASEAN Economic Community. The Company uses proactive
marketing strategy by establishing a sales department for foreign customers that is responsible for customer service for foreign
customers as well as coordinating with foreign agents in order to be able to reach customers and marketing overseas directly.
Sales teams and marketing teams at the sales office have the ability to communicate in Japanese and English fluently in order
to accommodate foreign customers who are interested in real estate development. The Company regularly provides training

language courses in Japanese, Chinese and English for the Company's sales and marketing teams.

Teamwork and Systematic Sale Planning

The Company has a teamwork sales plan. When customers visit projects, sales and marketing teams cooperate to present project
information to the customers. Starting with the marketing agent who explains concepts, designs, and styles of the project
fo motivate customers to feel a connection and desire to own the property. After that, a sales agent and the project's sales
manager present the project's information such as room size, unit price, etc. in order to close the sale with the customer. In
comparison to having a sole sale agent, the Company may have unsatisfied customer service risk from customers. Relying on a
sole sales agent causes the Company to lose sales opportunities when the only sales agent resigns. As a result, the teamwork

sales plan is one of the Company's strengths and this increases the success rate and effectively closes sales with customers.

Customer Centric and After-Sales Services

In order fo ensure customers who are considering the purchase of the Company's Condominium unit, the Company provides
after-sales services in various aspects such as a quality guarantee of the unit after the transfer date and facilitating customers
to make requests for mortgage loan with financial institutions. Apart from facilitating customer convenience, the Company

will be able to make effective condominium transfer plans.

The Company established Customer Centric in order to maximize customer's utmost satisfaction. Customer Centric will facilitate
convenience for the Company's customers from requesting a mortgage loan with financial institutions, checking condominium
units, transferring ownership until after sales services that include condominium decoration consultancy services, as well as
coordinating and providing interior designers, etc. In addition, the Company recognizes the importance of current customers
who have purchased units with the Company, as a result, the Company offers privileges fo the current customers to be able
to make a deposit to purchase a project that will be developing before the official launch in order fo build good, long-term
relationships, many people will become our customers by word of mouth from those who have purchased condominium units

with the Company.
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In addition, the Company has a service that supports the Company's core business through Primo Property Solutions, a subsidiary
of the Company. Primo Property Solutions provides condominium tenant management services to customers and condominium
juristic person management services in order to enable the Company to meet the needs of customers and be able to quickly
service customers after ownership have been transferred. This creates customer satisfaction so that they can continue being a

customer for other projects in the future.

Determining the Selling Price

The Company has a policy to set selling prices based on target customers, location, cost of land and project construction. The
Company determines the initial selling price from the feasibility study phase of the project, the actual selling price is determined
when the project opens for sale. The selling price of each unit is different depending on the number of floors, room location,
and view as well as how long the project has been open for sale such as before the construction phase, during construction

period, or after the project has been completed. The average sales proportion is 60%, 25% and 15% of the project value.

However, the selling price of each project is competitive when compared to other entrepreneurs in similar locations. The
Company considers the appropriate selling price per room that is suitable for the purchasing power of customers, designing
room area to be suitable for the value of what the customers will receive as well as maintaining the profit of the Company to

be at an appropriate level as set out in policies.

On Time Delivery

The Company is confident that the construction of projects will be in accordance with the accurate construction standards,
completed as agreed upon and able to deliver condominium units to customers on time. The Company hired an experienced
construction company that works well with the Company, construction management consultants are also hired for quality
control and they closely monitor the construction work of contractors at each project. As a result, the Company's development
projects over the past year have been delivered to customers on time. This enables the Company to effectively manage its

finances, construction costs and create excellent customer satisfaction.

Image Branding Strategy

Professionalism and Experience of the Management Team

The Company pays attention to professional management with a quality team and the vision of the Management of the
Company who are well-experienced, knowledgeable and competent in the real estate business. This enabled the Company's
internal work system to be clear and transparent. New ideas were consistently used to develop the organization and the
Company's products. The Company selected professional teams to work with such as structural design companies, interior

design companies and landscape design companies, etc

In addition, the Company gives importance to all employees of the Company by enabling employees to have basic knowledge
in the real estate business as well as organizing training in various fields such as Japanese-Chinese language training and real
estate training, etc. Most of the Company's employees are a new generation of committed people who have new creative
ideas. The Company wants employees to be involved in the business and strives to create new products and services that
truly meet the needs of target customers. The Company believes that this approach will be able to drive the business of the

Company to have sustainable growth and be able to retain quality employees for the long term.
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The Company always studies the preliminary feasibility of the project in the early phase by mainly considering the target customers

of each project first. Then, determines the project type and the selling price in accordance with the target customers. As a

result, the Company is able to close sales quickly and maintain the Company's profit level o an appropriate level as specified

by the Company.

Currently, the Company's real estate development projects have been adjusted to be 5 major condominium brands and 4 primary

housing brands according to the type of projects and target customer groups. The Company set the strategies as follows:

Condo um Brand

Monthly Income Level

Brand and Project Type (Baht/month)

Customer Group

Park Origin

100,000 Baht and up

High Level

So Origin

50,000 - 100,000 Baht

Upper Mid to High Level

Origin Place

40,000 - 80,000 Baht

Upper Mid to High Level

Origin Plug & Play

40,000 - 80,000 Baht

Mid to Mid Up Level

The Origin

35,000 - 70,000 Baht

Mid to Mid Up Level

Origin Play

30,000 - 60,000 Baht

Economy to Mid Level

Brixton

25,000 - 50,000 Baht

Economy Level

Housing Project B

Monthly Income Level

Brand and Project Type (Baht/month)

Customer Group

Belgravia
_ 500,000 Baht and up
Premium Detached house

Upper Level

Grand Britania
Semi-Detached house, 130,000 Baht and up

Detached house

Upper Mid to High Level

Britania
T h
_ownneme. 50,000-130,000 Baht
Semi-Detached house,

Detached house

Mid to Upper Mid Level

Brighton
Townhome, 30,000-50,000 Baht

Semi-Detached house

Mid Level
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Apart from developing projects for customers who have demand for housing near the mass transit railway system on the outskirts
of Bangkok and its vicinity, the Company focuses on new target customers to increase the business opportunities of the
Company by emphasizing employees in industrial estates who need accommodation in locations that are easily accessible
to factories and amenities that respond fo modern living. This includes foreign business people working in Thailand who are
looking for a quiet place to stay that has high security, is convenient to travel to work within the industrial estate, and is close
to high-end amenities such as Tropicana Erawan BTS Station Project under the Eco Green Resort. The project location is close
to the Toyota, Isuzu, Honda and Panasonic companies, etc. or the KnightsBridge the Ocean Sriracha project. Both projects
have a large demand from Thais and foreigners. Due to the preliminary project feasibility of the target customers, the Company
designed room layout and living space with a Japanese-style. This made a great impression on Japanese customers because

it responds to a familiar lifestyle, etc.

Sales and Distribution Channels

The Company has a professional sales feam that is efficient and has a good understanding of the products and knowledge
of real estate. The Company's sales team welcomes customers who visit the project at the sales office and sample rooms at
project locations. Customers can call or contact the project's sales office to get more information. In regards to the Corporate
customer or executive level customers, the Company will send staff to present products and meet customers at their workplace
or locations that are convenient for customers. The Company also has a website www.origin.co.th and a Facebook page that
customers can read and study the preliminary details of each project. The Company also uses billboards, brochures, newspapers,
and magazines, and sets up booths at events such as Houses and Condos Expo, etc for public relations as well as promotions
fo stimulate sales such as giving complimentary gifts, cash discounts, etc. Besides the professional sales team, the Company
uses reputable and quality professional sales representatives for foreign customers. The Company also gives commissions fo

the sales team of the Company and the sales representatives in order to stimulate sales.

Domestic and International Sales Proportion
The Company mainly focuses on domestic distribution. From the sales proportion in 2021, the percentage of domestic customers
is approximately 98% and the percentage of foreign customers is approximately 2%. These foreign customers are mainly from

China, Japan, Korea and Singapore.

(B) Competitive Environment

(1) Domestic Economic Outlook

In 2021, after the economic contraction in 2020, there was an increase in domestic and international demand for goods and
services along with the relaxation of COVID-19 pandemic control measures and other economic stimulus measures. This resulted

in the improvement of a variety of economic activities.

The 2021 overview of the Thai economy in regards fo production, goods, and services increased by 1.6%, an improvement from
a 6.2% decline in 2020. There was an increase of 18.8% in exports, 0.3% in private consumption, and 3.4% in investment. The
Thai economy in 2022 is expected to expand by 3.5-4.5%, with significant supporting factors as follows:

(1) improvement in domestic demand

(2) recovery of the tourism sector

(3) continuous expansion of product exports

(

4) the driving force from public investment
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Gross Domestic Product (GDP)
(Unit: Percent)
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The mortgage loan rate has remained low since 2020 as the Thai economy continues to need support from low interest rates
due to the high uncertainty from a new wave of the COVID-19 pandemic. The Bank of Thailand has financial measures to
alleviate the debt burden and increase liquidity. The lowest inferest rate is a positive factor for the real estate sector that
benefits both consumers and operators. A floating mortgage loan rate of 6 Major Banks for the general public increased slightly

from 5.4% in 2020 to 5.5% in 2021.

The Average Floating Mortgage Loan Rate of 6 Major Banks
(Unit: Percentage)

Mortgage Loan Rate (MLR)
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Source : Real Estate Information Center, Government Housing Bank of Thailand

According to data from the Bank of Thailand, mortgage loans at the end of 2021 were at 2,615,185 (2.60 frillion Baht), a 4%
growth from the end of 2020. This is considered continuous growth due fo the government's real estate stimulus measures,
the reduction of transfer fees and mortgage registration fees to 0.01% (including the second-hand houses), and the Bank of
Thailand's policy to ease LTV ratio measures. This enabled more home buyers to enter into contracts for second or third houses
to live in or to use as investments. The bank's liquidity is sufficient to release new loans and the operators continue to offer

promotions, discounts, sales, and free gifts.
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Mortgage Loans
(Unit: Millions of Baht)
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Source : Bank of Thailand

(2) Residential Market Environment
The residential real estate market began to recover after the Bank of Thailand announced a temporary relaxation measure of
the loan to value (LTV) ratio for mortgage lending, reducing transfer and mortgage fees for properties under 3 million Baht o

0.01% until the end of 2022. This resulted in increased real estate sales in comparison with 2020.

In 2021, there were a total of 75,364 units sold, an increase of 11% (7,414 units) from 2020. However, condominiums in Bangkok

and its vicinity had a sales rate growth of only 0.1%, partly due to a decline in the number of new projects launched by operators.

The 2021 overview of the low-rise residential market (single-detached houses, twin houses, and townhouses) in Bangkok and
its vicinity revealed a decline in the number of new projects launched and a decrease in accumulated supply surplus. On the
other hand, sales increased in a positive direction compared to 2020 with the sales rate of single-detached houses and twin

houses increased by 12% and townhouse sales increased by 28%.
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Sales Volume Classified by Residential Building Types of in Bangkok and its Vicinity Between 1994 - 2021
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. Condominiums . Townhouse . Single Detached Houses . Other

In regards to the developed and registered residences in Bangkok and 5 metropolitan areas, 2021 was the lowest year in

11 years for the registration of developed residences. There was a total of 77,823 units, a 25% decrease from 2020. The tfotal

number of registered developed residences in 2021 categorized by type of residence is (1) housing projects (built by operators)

accounted for 25,064 units, a decrease of 13%, (2) self-built houses, which accounted for 19,166 units, a decrease of 10%, and

(3) condominiums accounted for 33,593 units, a decrease of 38%.

The Number of Developed and Registered Residences in Bangkok and its Vicinity (categorized by types of residence)
(Unit: Units)

Types R ono° Emﬁm o mﬁm“mmﬂ

House Projects 24,476 26,994 23,174 37,577 33,935 33,827 31,742 30,978 37,715 37,850 28,734 25,064

Condominiums 59,919 34,734 78,391 71,440 75,058 67,628 72,886 63,319 73,121 59,988 54,251 33,593

Self-built houses 22,498 20,128 23,437 23,285 24,446 22,375 21,915 20,206 19,999 20,127 21,341 19,166
Total 106,893 | 81,856 | 125,002 | 132,302 | 133,439 | 123,830 | 126,543 | 114,503 | 130,835 | 117,965 | 104,326 | 77,823

Source : Real Estate Information, Center Government Housing Bank of Thailand
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Sales Rate for Newly Launched Residences in Bangkok and its Vicinity in 2021
(number of units)
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Source : Agency for Real Estate Affair Company Limited

The average sales rate of newly launched projects in 2021 was 23.75% of the total number of new units for sale. The supply

of new units for sale increased during the second quarter and dropped to its lowest in the first and third quarters of 2021.

Number of Newly Launched Low-Rise Projects in Bangkok and its Vicinity in 2021

(number of units)
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AV.Price 4.526 3.216 3.837 3.335 5.446 4.522 3.769 3.629 4.306 3.291 3.821 3.689 5.627 9.514 3481 2.724 5.048 4.529 3.292 3.720 5.120 3.383 3.818 5.069

Year 2020 Year 2021

Source : Agency for Real Estate Affair Company Limited
The average sales rate of new low-rise projects in Bangkok and its vicinity in 2021 was 15.75% of the total number of new units
for sale. This was slightly different from 2020. The average rate in 2020 was 15.83%. The number of units for sale increased

significantly during the last quarter of 2021. The number of residential condominium units opened for sale was also the same.
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Sales Volume and Supply Surplus of Condominiums in Bangkok and its Vicinity between 1994-2021
(number of units)
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The overall sales volume and the supply surplus of the condominium market in Bangkok and its vicinity. In 2021, the number
of units sold slightly increased from 2020. In 2020, the number of units sold was 28,947 units and in 2021 the number of units
sold was 28,973 units, an increase of 26 units or 0.1%. In 2021, the units for sale in the market were 23,445, a decrease of
approximately 10% from 2020, which had 25,906 units for sale. As a result, the supply surplus has tended to decline since 2020.
In 2020, there was a supply surplus of 90,841 units. In 2021, there was a supply surplus of 85,313 units, a decrease of 6%.

Sales Volume and Supply Surplus of "Single Detached Houses" in Bangkok and its Vicinity between 1994 - 2021

(number of units)
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Source : Research and Database Department, Agency for Real Estate Affair Company Limited

The overall sales and supply surplus of the single-detached house market in Bangkok and its vicinity. In 2021, the number of
units sold increased from 2020. In 2020, the number of units sold was 10,690 units and in 2021, the number of units sold was
11,942 units, an increase of 1,252 units or 12%. In 2021, the number of units for sale in the market was 7,771 units, a decrease
of approximately 23% from 2020 which had 10,045 units for sale. As a result, the supply surplus in 2021 decreased to 32,690

units from 36,861 units in 2020 or a decrease of approximately 11%.
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Sales Volume and Supply Surplus of Townhouses in Bangkok and its Vicinity 1994 - 2021
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Source : Research and Database Department, Agency for Real Estate Affair Company Limited

The sales overview and the supply surplus of the townhouse market in Bangkok and its vicinity. In 2021, the number of units
sold increased from 2020. In 2020, the number of units sold was 20,557 units. In 2021, the number of units sold was 26,356
units, an increase of 5,799 units or 28%. In 2021, the number of units for sale in the market was 23,248 units, a decrease of
20% from 2020 which had 28,830 units for sale. As a result, the supply surplus in 2021 decreased to 71,945 units from 75,053

units in 2020, a decrease of 4%.

According fo the Real Estate Information Center, residential ownership transfers in Bangkok and 5 metropolitan areas in 2021
were 157,495 units, a decrease from 39,350 units in 2020, or a 20% decrease. However, when the type of residence is considered,
it was discovered that condominiums were the only type of residence that had a decrease in ownership transfers. This was
in contrast to the low-rise residences which had an increased transfer of ownership. The number of condominium ownership
transfers decreased by 31%, single-detached houses increased by 17%, townhouses increased by 9%, and twin houses and
commercial buildings increased by 2.5%. This was due to the relaxation of LTV measures, the distribution of the COVID-19
vaccine in accordance with the government's set goal, policies to open the country, and economic stimulus measures. As a
result, the domestic purchasing power began to recover. In the fourth quarter (October-December) of 2021, the number of

ownership fransfers was higher than the first, second, and third quarters.
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Number of Residential Ownership Transfers in Bangkok and the Vicinity Classified by Type of Residence
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(3) Competition in the Residential Development Business

In regards to the competitive environment, the Company and other operators have adapted to a highly changing market
environment. The primary factor affecting the confidence, purchasing power, and purchasing behavior of consumers is the
COVID-19 pandemic. The opening of the mass transit extension, progress on the construction of several new electric rail routes,
and extending housing demand in new locations are expansion opportunities for the housing market. However, many operators
continue to face financial liquidity issues, whether as a result of decreased sales and transfer volume, a lack of working capital
for investment, or debt repayments, all of which were impacted differently depending on the financial health, inventory conditions,
and adaptability of each business. The Company's strategy and project design was adjusted to accommodate the New Normal
lifestyle of social distancing by adding additional space to the common area to allow residents to distance themselves from one
another as well as usable space in the rooms to be able to work from home. This includes market competition by launching
projects that focus on the new generation and first jobbers who purchase their first home, customer insight, and adaptability

to any situation.

The Company developed new features to reach and meet the needs of consumers who are looking for a new home, such as
organizing Property Live, an online condo exhibition fo penetrate new segments. Therefore, ready-to-move projects and newly
launched projects have been responding well to demand. The Corporate Group continually launched a variety of condominium
brands, namely the Brixton brand, targeting affordable niche markets such as condominiums for pet lovers and students, the
Origin Plug & Play brand, targeting the startup market, the Origin Wellness Residences brand, targeting silver age market, and
the Hampton brand consists of various sub-brands targeting investment property investors. All of these brands have been well
received by consumers. On the other hand, housing projects under Britania Public Company Limited have consistently generated
all-time high sales every year. As a result, the Company was able to grow and continues to be one of the top companies that
generate a high profitability rate in the business sector as well as being able to secure income in the future by having a high
percentage of sales waiting to be transferred. The competition in the residential market is major developers in the stock market
who have an investment advantage and business potential. Real estate development companies are the main competitors of

the Company. They are large developers with investment potential at a similar level of position.
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The economic conditions, both domestically and internationally, affected the purchasing power and consumer confidence which
resulted in a limited market expansion. Entrepreneurs must be capable and efficient, whether in finance, project development,

or marketing and by studying consumer demand intensively in order to be able to compete for greater market share.

The Company believes that the project development of the Company is located in potential locations which are new locations
that have high growth potential, such as the extension of the Sky Train station, virgin areas that are still not very competitive,
or industrial estates areas that have high growth expansion, efc. In addition, all of the Company's projects focus on the unique
design, the maximum use of living space, and amenities inside the residence and the project development area under the Smart
Products concept. The Company also emphasized pre-sales and post-sale services under the concept of Excellent Services. This
facilitates customers to choose projects as if they have consultants. This includes pre-moving and post-moving services that
create an impression and give confidence to consumers who are deciding to make a purchase. This service includes facilitating
customers in applying for home loans, managing project development that the Company developed for project juristic persons,
etfc. This creates satisfaction among consumers. As a result, customers continue o purchase projects or provide referrals to the
Company. This includes a strategy to connect the ecosystem in order to create an ecosystem that fully enhances consumers'
quality of life across all of the Corporate Group's businesses, which are connected fo form the Multiverse of Happiness, an

ecosystem that responds to the lifestyles of people of all ages, generations, and rhythms of life.

(4) The Hotel Market Environment

2021 Hotel Situation

The hotel industry during the first 9 months was severely sluggish due to the COVID-19 pandemic which was more severe than
expected. Therefore, the government gradually issued strict control measures, causing the number of international tourists fo
contract by 98.7% YoY, down to 86,000 foreign tourists. The top five countries that visited Thailand were the United States, the
United Kingdom, Germany, China, and France. Domestic tourists dropped 48.9% YoY to 27.6 million trips. The average domestic
occupancy rate was 10.0% which was a decrease from 28.5% in the same period of the previous year. Room rates fell 20.1% YoY,

setting the lowest record of revenue per room of 90 Baht (-72.2% YoY) from 323 Baht of the same period in the previous year.

In the remainder of the year, the COVID-19 vaccination coverage expanded throughout many areas. Therefore, the government
gradually relaxed the strict measures, including (1) the policy of opening the country to fourists from 63 low-risk countries
without quarantine (subject fo conditions) effective November 1 (2) the cancellation of curfews in all areas, and the 17
designated provinces (including Bangkok) to be pilot fourism areas during November 1-30. This expanded to 33 provinces
between December 1-31, and (3) tourism stimulus measures (such as We Travel Together-Phase 3 between September 24,
2021-January 31,2022, and Tour Tiew Thai between October 8, 2021-January 31, 2022). However, intfernational tourists remain
cautious about travel. In addition, the country of origin's tourism policies has not relaxed fully. As a result, the hotel business
has tended to stagnate continuously. It was estimated that in 2021, the number of international tourists was 350,000 (-94.8%),

while domestic fourists made 52 million trips (-42.5%), resulting in an average occupancy rate of 14.0% (2020 was 29.5%).

(reference: https://www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)
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Figure 1: International Tourist Arrivals Figure 2: Tourist Numbers in Thailand
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Hotel Market Outlook 2022 - 2024

The hotel industry is likely to gradually recover from the COVID-19 crisis which has subsided as a result of increased vaccine
distribution, supporting international and domestic tourists fo continue to increase. The international fourists were expected to
reach 7.5 million in 2022, 21 million in 2023, 35 million in 2024, and will reach 39-40 million in 2025, which would be the same
number of tourists before the COVID-19 pandemic (in 2019). Domestic fourists will recover faster due to continuous fourism
stimulus measures. As a result, domestic tourists are expected to return to the pre-COVID-19 level in 2024 of 170 million trips.

The average occupancy rate will continue fo rise, reaching 35% in 2022, 45% in 2023, and 60% in 2024.

Hotels in key tourist attractions (Bangkok, Pattaya, Phuket): Revenue is expected to gradually recover from 2022, with the
average occupancy rate reaching 60% in 2024.

Hotels in major provinces and central provinces: Revenue will gradually improve in 2023-2024, mainly due to a recovery of
domestic fourists from government tourism stimulus measures.

Hotels in other provinces: Revenue continues fo recover slowly. The occupancyrate has a tendency fo be low due to the fact
that the majority of them serve tourists passing through to central provinces/key tourist attractions. Therefore, operators,

particularly SME businesses, have a high probability of having fo close their businesses.

Figure 3: Occupancy Rate
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Source : MOTS, BOT, Forecast by Krungsri Research
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Hotel Trends to Watch

1. Domestic fourism continues to take precedence, due to the constantly fluctuating trend in the number of international tourists
arriving from overseas. "Staycation" will encourage more Thai people to travel within the country in comparison to 2021
(CBRE Research).

2. There are newer rooms and rooms expected to be completed in Bangkok by the end of the year which will increase the
number of hotel rooms in Bangkok by... %. The current situation and the demand-driven factors will force hotel developers
to make important decisions about whether it is the right time to open the business fully or partially or to suspend temporarily
first? (CBRE Research)

3. Hotel owners and operators will prioritize occupancy rate and cost control in order fo at least break even and seek revenue
from food and beverages, special collaboration, and activities within the scope that can be done. The average daily rate per
room occupied remained the same level as at the end of the year. There may be an occasional increase during long weekends
(CBRE Research).

By the end of 2022, subsidiaries of the One Origin group opened the Intercontinental Sukhumvit Bangkok Hotel, a luxury hotel

located in the heart of Thonglor on Sukhumvit 59 Road.

The Company sees opportunities and market segments for corporate and leisure's FIT customers as Thonglor is a business center

for foreigners, particularly Japanese and expats who stay for business purposes for a long period of time.
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Pictured: Bangkok hotel performance shows a declining and gradual increase in ADR in 2021
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The Development of Mass Rapid Transit Systems that Affect the Hotel Business

Bang Sue Central Station

Bang Sue Central Station, a center of Interchange station between 4 different lines of mass transit system which include The
Red Line Suburban, the Light Red Line, the Blue Line, and the Green Line. It also connects with the high-speed rail that runs
from the North to the South. This also connects to 3 international airports and the area around the station has Transit Oriented

Development (TOD) with a capacity that can support up to 2 million people.
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One Origin Company Limited has a hotel development plan, namely Wan Phayathai, which is close to the Green Line mass

transit system, Phayathai Station which is linked to the Airport Link which connects to 3 airports, and Bang Sue Central Station.
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- MRT Pink Line Project (Khae Rai-Min Buri), with a fotal distance of 34.5 kilometers, has a budgeted cost of 47 billion Baht

and is expected to open for service by 2022. The overall progress of the project at present (as of February 2022) is 85%.

- In the first year, there will be a total of 92 cars and 23 trains and is expected to have 130,000 passengers per day. It is
a mass rapid fransit system project with quite a lot of interchanges with other color lines, whether it is the Purple Line
(Nonthaburi Civil Service Center Station), the Blue Line (Tao Poon Station), the Orange Line (Min Buri Station) and the
Red Line (Lak Si Station). This allows passengers to easily change routes to other lines and helps to commute to the city and
reduces traffic jams at the Khae Rai intersection. The Chaengwattana Government Center, Watcharapol, Laksi, Ramintra

and Min Buri are residential areas that have had traffic problems for a long time.

- One Origin Company Limited has a plan fo develop a mixed-use project namely One District Ramintra, near the Pink

Line Sinphaet Station.

Hotel Demand in Eastern Economic Corridor (EEC)
The Eastern Economic Corridor (EEC) will help attract foreign direct investment (FDI). The major projects are:
1. High-speed rail project connecting 3 airports (Don Mueang Airport, Suvarnabhumi Airport, and U-Tapao Airport).
2. U-Tapao Airport Development Project and Eastern Aviation City.
3. Laem Chabang Port Phase 3 project, which is expected to open within 2025.
4. Map Ta Phut Industrial Port Phase 3 Project.

Recently, the government aimed fo invest in the EEC Phase 2 over the next 5 years (2022-2026) with a total amount of 2.2
trillion Baht, an increase from the first phase which was 1.7 trillion Baht (2018 - 2021). In addition, in 2022, the government has
indicated that it would expedite the implementation of significant projects, especially the Land Bridge project linking the Gulf

of Thailand and Andaman which will connect the logistics system between the EEC and the Southern Economic Corridor (SEC).
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Housing Trends in the EEC

Housing demand in the six major provinces is likely to improve due to the supporting factors of (1) the gradual recovery of the
regional economy (2) the progress in infrastructure investment, especially in the EEC area as housing demand in Chonburi and
Rayong recovered faster than other provinces, and (3) the gradual recovery in the number of foreign tourists after increased
vaccination coverage. The trend of easing regulations that allow foreigners to own residences in Thailand will increase housing
demand, especially in provinces with key tourist attractions and industrial estates such as the EEC.

(https:/ /www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)

Figure 4: New Supply
’000 units . Khon Kaen Nakhon Ratchasima
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Source : Real Estate Information Center (REIC), Krungsri Research
Note : *Low-rise housing includes detached houses, duplex, townhouses and shophouse.
High-rise is condominium.

The picture shows that the housing supply in Rayong remains stable and is the second-highest in the country after Chonburi.

(5) Serviced Apartment Market Environment

Serviced Apartment Demand

The serviced apartment demand in Bangkok is primarily driven by foreign workers in Bangkok. As of the second quarter of
2021, there were 80,783 foreigners with work permits in Bangkok.

Reference from https://www.reic.or.th/News/RealEstate/454418

The average occupancy rate of serviced apartments in Bangkok in the second quarter of 2021 was 75.42%, a decrease of more
than 20.08% from the second quarter of 2020 due to the economic slowdown, exacerbated by the COVID-19 pandemic. This
negatively affected the long-term and short-term housing demand. However, in terms of the long-term rental market model,
most companies offer annual lease agreements for foreign employees. As a result, the average rental rate across Bangkok has
remained relatively stable compared to the hotel industry.

Reference from https://www.reic.or.th/News/RealEstate/454418
The trend in serviced apartments will be a combination of long and short-term guests, and the COVID-19 pandemic has increased

awareness of the importance of adapting to diversifying market penetration. It is worth noting that only a few serviced apartments

are adaptable enough to penetrate both market segments.
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FIGURE 3: Number of Expatriates in Thailand, 2011 - Q4 2021
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The Number of Expats in Thailand through Q4 — 2021.

Source CBRE Research

The total number of foreigners in Thailand was 137,710, a decrease of 0.7% QoQ and 3.7% YoY. The number of foreigners in
Bangkok decreased by 0.6% QoQ and 4.3% YoY. The average occupancy rate for apartments in Bangkok dropped 1.8% to
87.4% in this quarter.

Serviced Apartment Supply

Due to the COVID-19 pandemic, serviced apartment operators have attempted to increase the percentage of short-term
guests as the main customer group and shifted their focus away from long-term tenants. Therefore, serviced apartments are
considered more adaptable compared to other real estate industries in ferms of the service sector, especially the hotel industry
which is severely affected due to the severe contraction in the number of tourists. Numerous serviced apartments decided to

temporarily close business and wait for the market to improve in order to reopen for business.

(6) Shopping Center Market Environment

Overview of the Shopping Center Market in 2021

In the first half of the year, the new retail space supply was 83,000 square meters which was a low level compared to the same
period over the past few years due to the COVID-19 pandemic. As a result, the cumulative retail space was at 6.52 million
square meters, an increase of 1.7% YoY. The occupied space demand was at 6.1 million square meters, an increase of 0.2%
YoY, resulting in a decreased occupancy rate of 94.4%, from 95.8% of the same period in 2020 as operators used a discount

strategy to maintain the tenant/store base.

In the second half of the year, businesses continued to be impacted by the COVID-19 pandemic and the fragile recovery in
the Thai economy which caused certain business sectors to slow down on expansion or reduce retail space. As a result, only
17,000 square meters of new retail space have been opened. It is expected that in 2021, retail space demand is likely to shrink
by 2.5%. Operators continue fo develop new retail space in accordance with their business plans even though certain projects
may be delayed due to labor shortages. Therefore, the total retail space available for rent is expected to be 6.53 million square
meters, a 1.6% increase.

(Source: https://www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)
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Figure 1: Existing and New Supply
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Outlook of Retail Space in Shopping Center in 2021
TABLE 1: Total supply, Demand and Vacancy by Area, Q4 2021
Total market Downtown Midtown Suburbs
Total Supply 7.0 million 1.8 million 2.1 million 3.9 million
Total Take-up 7.5 million 1.7 million 1.9 million 3.8 million
Total Vacancy 0.4 million 0.1 million 0.2 million 0.1 million
% Vacant 5.1% 5.5% 9.5% 2.6%

Source : CBRE Research, Q4 2021

The retail space market in 2021 demonstrated that the Midtown area has the highest vacancy rate, while the suburbs have the

lowest vacancy rate which is suitable for investment.

FIGURE 1: Bangkok Existing and Future Retail Supply by Format
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The retail space supply in shopping center areas classified by type demonstrates that besides enclosed malls, the community

malls and on-site retail continued to grow each year.
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Shopping Center Market Demand in 2021
FIGURE 2: Bangkok Retail Supply, Take-up and Occupancy Rate
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This table shows the market supply and occupancy rates which tend to decline in 2020 and stabilize in 2021.

Trends in the Shopping Center Market in 2022 - 2024

The retail space industry tends to gradually recover in lockstep
with private consumption as well as progress in public
infrastructure investment, which will stimulate investment
in the retail sector. Over the next three years, retail space
demand is likely to grow at an average of 3.0% per year. The
operators intend to continuously open new retail space projects,
totaling more than 800,000 square meters, an average increase
of 3.7% per year. The supply is growing higher than the demand.
Therefore, the occupancy rate has dropped to 90% and the

rental rate may be lower in certain areas.

Revenue from closed shopping cenfters is likely fo increase

slightly as demand slowly recovers. There are restrictions on

Figure 2: Occupancy Rate by area
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Source : CBRE Research, Krungsri Research

the expansion of new areas in the downtown area. Therefore, operators have turned to invest in modernizing their retail spaces

to accommodate customers' diverse lifestyles. As a result, the rental rate is generally slightly higher

The revenue generated by community malls is typically stable. The supply is likely to increase, as it is a small retail space that

does not require a large investment, and development sites are relatively easy to find. Demand expanded at a slow pace due

to the target group's purchasing power recovery in the mid- low income range, which has impacted tenant sales. As a result,

adjusting the rental rate may prove difficult.

The overall revenue from support retail space was low. The supply is expected to grow significantly in 2022-2023. The occupancy

rate is likely to decline, which will result in a declined rental rate.

(https://www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)
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The retail space industry continues to face competition from the growing e-commerce business, which may lower retail space
demand. However, online sales remain a small percentage of total sales in comparison to in-store sales (3-4% of total sales).
However, it has significant growth potential in the future. As a result, retail space operators must adapt to changing consumer

behavior.

Figure 3: Retail Space in BMR
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Source : CBRE Research, Krungsri Research

Trends to Watch in the Shopping Center Market 2022 (CBRE Research)

1. Tenants will put an emphasis on contract and lease terms that include flexibility in order to handle market uncertainty.
Rent collection based on sales volume will become more common. Additionally, tenants must decide the best course of
action because there are multiple channels for trading, and the changes that accompanied this trend have impacted tenants'
strategy for opening physical stores.

2. Thailand's retail industry must develop in order to adapt to a variety of restrictions. Besides the subsidies, the government's
policies to boost the market must be closely monitored throughout the year.

3. Retail landlords must collaborate with tenants to create an unforgettable experience that will entice customers to return to
their physical locations. This will be a significant challenge as shoppers have become more accustomed to online shopping.

Promotional activities held in-store and the creation of new customer experiences will be critical in retaining customers.

(7) Office Market Environment

Office Market Situation in 2021

In the first half of the year, the office building for rent business was impacted by declining demand for retail space as a result
of the COVID-19 pandemic that continued from the end of 2020, as well as slow and fragile recovery of the economy. This
resulted in the closure or reduction of retail space in certain business sectors. However, the majority of operators attempted
o retain existing tenants while attracting new ones to the project by setting a lower rental rate (especially Grade B offices in
Non-CBD). As a result, cumulative office space demand contracted only 0.6% YoY fo 8.3 million square meters. Meanwhile,
cumulative supply rose 2.5% YoY to 9.4 million square meters, bringing the occupancy rate to 88.7%, a decrease from 91.6%

of the same period in 2020.
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In the second half of the year, the supply of new office buildings continued to increase while demand for office retail space
remained sluggish. As a result, in 2021, the occupancy rate is likely to decline to 88%, compared to 91% in 2020. The rental
rate for Grade A office buildings is relatively stable because it is still in demand by tenants, especially business groups that can
grow despite the COVID-19 pandemic, such as technology platforms and e-commerce businesses. As a result, the total rental
rate did not decrease significantly. Meanwhile, the rental rate for Grade B office space may decline in 2021, as the majority
of tenants are small to medium-sized businesses that have been impacted continuously since 2020.

(https://www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)

Figure 1: Existing and New Supply Figure 2: Rental Rates of Office by Area & Grade
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Q4 2021 Overall Market Q-0-Q
Demand 8.25 million sq.m. ‘
Supply 9.49 million sq.m. T
Grade A CBD Rent THB 1,053 per sq.m ‘
Overall Occupancy 86.9% ‘
Space Under Construction 1.05 million sq.m. ‘

Source : CBRE Research, Q4 2021

The outlook for the office market in 2021 shows a decline in demand as opposed to a higher supply.

_ Total market (sg.m) Total CBD (sq.m.) CBD Grade A (sq.m.) Non-CBD Grade A (sq.m.)

Total Stock 9.49 million 4.66 million 1.70 million 0.72 million
Total Take-up 8.25 million 4.03 million 1.38 million 0.63 million
Total Vacancy 1.24 million 0.63 million 0.31 million 0.08 million

% Vacant 13.1% 13.5% 18.7% 12.3%

Source : CBRE Research, Q4 2021

This figure shows that the Bangkok office market for Grade A office buildings in the CBD had the highest percentage of vacancies.
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FIGURE 1: Office Supply, Demand and Vacancy
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This figure shows the office supply market and vacancy rate from 2006 to 2024, the vacancy rate is expected to rise.

FIGURE 3: Rental Rates
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Overall, the rental rate for Grade A office buildings in the CBD dropped from 1,060 to 1,053 or 0.7% QoQ compared to the same
year at 1,100 or 4.3% YoY. The rental rate for office space outside the CBD dropped from 892 to 875 or 1.9% QoQ.

Office Market Trends 2022 - 2024

The office buildings for rent business during the next 3 years tends to improve in line with the economic conditions. The office
space demand is growing at an average rate of 1.5% per year, driven by domestic and international economic recovery, together
with the acceleration of government infrastructure investment which will encourage more operators to invest in the improvement
of office buildings for rent in CBD and Non-CBD. The increasing demand for retail space is derived from the service sector, the
trade sector, and technology sectors. The supply of office buildings tends fo increase according to the business plans of the
operators, especially in mixed-use projects such as Siamscape, The Unicorn Park, Silom, and Emsphere One Bangkok (Phase 1).
However, certain projects may be delayed due to labor shortages. Between 2022 to 2024, 800,000 square meters of office

space are scheduled fo be completed which is an average increase of 2.6% per year when compared to the slower recovery
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in demand. As a result, the occupancy rate is likely to decline to an average level of 86%. This will slow down the increase in

rental rate as tfenants have more bargaining power due to increased office space options.

The office for rent in the CBD has high-profit potential, especially Grade A office buildings for rent due to limited space. As a

result, the occupancy rate and rental rate are higher than in other areas. The revenue from offices for rent in non-CBD and

metropolitan areas is stable or declining and most of which are Grade B office buildings which makes it extremely competitive.

The building owners attempt to retain the existing fenants and attract new tenants. Therefore, the rental rate did not increase

significantly.

Due to the continuous increase in supply, competition tended to intensify. After the COVID-19 pandemic subsided, certain

employees were able to work from home for another 1-2 years, which may potentially reduce the need for office retail space.

The business competition will likely be more intense due to a two time increase in office building project investments between

2022 and 2024 amidst the gradual increase in retail space demand. This limits the increase in rental rate.

(https:/ /www.krungsri.com/th/research/industry/summary-outlook/outlook-2022-2024)

Figure 3: Office Space in the BMR
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Trends to Watch in the Office Market 2022 (CBRE Research)

1.

There must be clear guidelines for hybridization in order to maximize productivity, control costs, and maintain both employee
and organizational engagement. Additionally, offices will need to re-evaluate their space requirements in order to determine
how much space is required and how to maximize each square meter. The importance of flexible workspaces will be
emphasized even more as employees require flexible and adaptable space.

Environmental, social, and governance regulations will become increasingly important for organizations searching for new
office space as many countries strive to achieve carbon neutrality goals or a reduction of greenhouse gas emissions fo zero.
Although existing regulations may not be sufficient for many tenants. The building owners must take an action.
Numerous office buildings will become unsuitable for the modern workplace as a result of the changes in office space usage
and the attempt to retain and recruit qualified personnel as a result of the increase in new office buildings entering the
market. Many older office buildings in Bangkok have not been renovated and will eventually become obsolete. Over 70%
of office buildings in the CBD and over 65% of office buildings outside of the CBD are more than 20 years old. A competitive

market will drive building owners to maintain occupancy and rental rates with enthusiasm.
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3. Products or Services Procurement

Land Acquisition

In regards to land acquisition for real estate development projects, the Company does not have a policy to own property or land
that is not ready for development. The Company plans to acquire land in potential locations that can be developed within a
period of 1 to 2 years to be in accordance with the Company's project development plan in terms of sales targets and revenue
recognition. The Company studies the feasibility of project developments and the suitability of target customers in possible
locations before acquiring land for project development. The Company then procures the land for project development with a
down payment and schedules the transfer of land ownership within a period of 1-2 years. The land is purchased and developed
immediately for the continuity of the project development. However, the Company does not acquire land and keep waiting
for too long to develop projects because the Company does not want to be burdened with the unnecessary cost of owning
land. This also helps reduce the regulatory risk for land use in the future, unless the Company foresees that the land has a high
development potential in the future and the price is at a level where the return on investment is higher than the cost of holding.
In this regard, the Company acquires lands by itself or through a land broker. The Company only sells and purchases land on

behalf of the Company. If the Company uses a broker to purchase land, brokerage fees will be paid based on the market rate.

The Company determines project types to suit the location according to various assumptions and studies the feasibility of
the project in terms of law, finance and marketing after considering these factors and seeing the possibility of development,
the Company will compare it with other plots of land to see its potential more clearly in order o make effective investment
decisions. The process of land acquisition of the Company is under the consideration and approval of the expert committees

according to the Company's procedures in a concise and transparent manner.

Procurement of Construction Management Consultants

The Company hired a consulting company to supervise the construction. The construction management consulting company will
work together with the project development department to monitor the work of the contractor so that it meets the construction
standards that are correct and complete and in accordance with the law, the construction permit and completed within the
specified time. In regards to the selection of a construction management consulting company, the Company mainly made

decisions based on the reputation, performance, experience, and readiness of the feam of construction management consultants.

The Company has the following selection process for construction management consultants:
e Prepare the details, the scope of work and the project management plan to be submitted and requested a quotation
along with the attached profile of the construction management consulting company.
e Consider a price comparison and the scope of work proposed by various construction management consulting companies.
e Select qualifications of a construction management consulting company. This is considered by the project development
department and the purchasing committee of the Company.

e Propose it fo the Company's authorized person to summarize the selection and enter info a contract,

Contractor Recruitment
The Company has a selection process for contractors as follows:
e Prepare the details of the employment terms and conditions. The Project Development Department will provide details,
scope of work and the terms of conditions of employment in order to deliver a bidding letter of invitation to the contractors

on the approved vendor list.
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e Consider the qualifications and prices. After receiving quotations from different contractors, the purchasing committee
and the project development department will then select a qualified contractor in the budget price to compare and
then propose it to the authorized person of the Company to approve the selection.

e Approve and enter info a contract agreement. After the Company has concluded the results of the contractor selection,
they will be proposed to the authorized person of the Company for approval and a contract will be made with the

contractor in the future.

Procurement of Equipment

The main construction materials used in the construction of the project are bricks, gravel, cement, sand and steel, etc. The
contractor is responsible for purchasing all the construction materials in accordance with the turnkey contract which is calculated
as part of the construction cost. However, the Company will supply certain types of construction material that have a relatively
high price, such as elevators, furniture, etc. The Company has a purchasing committee to consider purchasing materials and

equipment before proposing it to the authorized person of the Company.

Process and Duration of Project Development Studies

The Company's project developments have different duration and implementation depending on the size and type of each
project. The construction of low- rise buildings (buildings with a height no more than 8 floors) is approximately 12-15 months.
This is faster than the construction of the High- Rise buildings (buildings with the height of more than 8 floors or more), which
takes about 24-36 months to complete. The details, procedures and duration of construction are approximately summarized

as follows:
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Choose Land

1 Month

Determine Type of Project Study the Possibility of the Project

1 Month

Board of Directors Approve the Project and Sign Land Contract

l 1 Month

Product Design

1 Month 1

Build Sample Room

3 Month

Official Presale

24-36 Month

3 Month l 1 Month l 2 Month l

Request Financial Select Construction Prepare Blueprint,

Support Consultants Details and Report

1 Month 1 Month 1 Month

Make a Financial Select Contractor

) Submit EIA report
Agreement and Supplier

4 Month

Request Construction
Permit (Aor 1)

24-36 Month 2 - 6 Month 15 Days - 1 Month

Construction Begins

12-36 Month

Customers Inspect the Condominium Unit and Transfer Ownership

Figure showing the process and duration of the project development studies
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Preparation of Environmental Impact Assessment Report

Most of the building and public utility construction of the Company is under the control of The Enhancement and Conservation
of National Environmental Quality Act,. B.E. 2535 and The Enhancement and Conservation of National Environmental Quality
Act (NO.2),. B.E. 2561 in accordance with the notification of the Ministry of Natural Resources and Environment on determining
the criteria, methods, regulations, and guidelines for the preparation of an environmental impact assessment report. Projects
larger than 4,000 square meters or higher than 23 meters or having more than 80 units must submit the environmental impact

assessment report during the process of requesting the building construction permits in accordance with the Building Control Act.

In addition, the Company provided measures to prevent and mitigate environmental impacts during and after construction by
using canvas or Mesh Sheets to cover the buildings during the construction fo prevent dust being dispersed to nearby areas and
thoroughly washing the wheels of vehicles before leaving construction sites. Once the construction is complete, all projects
will have a central wastewater treatment system before being discharged into public drains. The Company pays attention to
environmental measures and requires all projects to strictly comply with the established standards. There is no environmental
impact issue and there are no significant additional costs fo preventing any environmental impacts except the necessary
expenses for the preparation of the Environmental Impact Assessment Report in order to request the building construction

permit as required by the law.

Research and Development
The Company is determined to continuously develop residential projects fo meet the needs of customers and create maximum
customer satisfaction. The Company emphasizes the importance of exterior and interior condominium design first. The design

must be unique with the best functional unit plan designs which is an outstanding feature of the Company's projects.

Business Development and Research Department is responsible for researching to determine the location of project developments
based on the growth of residential demand from the potential change factors of each location including the competitive environment
of supply in each location. This includes a research study on consumer demands to determine the style and price level of the
project. The Company's product design and development department is responsible for developing product types in order to
have projects that respond to the needs of consumers as much as possible. This is to create an advantage in competition and

the utmost satisfaction in order fo be consistent with the real estate market environment that keeps changing at all times.

The Company places importance on creating new innovation in terms of products and service development. The Company
follows up changes in fechnology related to housing and consumer behavior. Satisfaction surveys and customers' needs after
purchasing condominium units were collected from various departments such as the sales and marketing department, project
developments, and customer relations. After that, data is processed and analyzed before being implemented in new product
developments and services in regards to building concepts, room concepts, room size, furniture placement, utilization of living
space, service needs and facilitating convenience in various aspects that are suitable to the desires and the modern lifestyles

of target groups.

The Company also focuses on research and development to further and extend various real estate development business and

service businesses in order to meet the complete needs of consumers as well as the sustainable growth of the Company.
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4. Assets Used in Business Operations

At the end of 2021, the main assets used in the business operations of the Corporation consists of: cost of project development,

investment properties, and property, plants and equipment. The details are as follows:

Net Book Value As of December Characteristics of

31,2021 (millions of Baht) Ownership AL
Partly used as collateral for loans with financial
Cost of Project Development 22,846.1 Owner
institutions
Partly used as collateral for loans with financial
Investment Properties 289.9 Owner
institutions
Partly used as collateral for loans with financial
Property, Plants and Equipment 1,941.7 Owner
institutions
Total 25,077.7

Cost of Project Development

At the end of 2021, the cost of project development consisted of land and establishments for sale in various projects. The net

book value in the Consolidated Financial Statements was 22,846.1 million Baht. The details are as follows:

Net Book Value
. Project Area | (millions of Baht) | Characteristics .
peisslype (rai) As of December of Ownership Raseations
31, 2021
Residential
Notting Hill Sukhumvit 107 0-3-83.0 3.8 Owner none

Condominium

Residential
Knightsbridge Sky River Ocean . 1-3-60.0 4.5 Owner none
Condominium

. . ) Residential
Notting Hill Tiwanon Kaerai 1-1-43.5 3.7 Owner none
Condominium

Residential
Notting Hill Laemchabang . 2-0-67.0 2.2 Owner none
Condominium
Residential
Knightsbridge The Ocean Sriracha 4-0-4.5 132.2 Owner none

Condominium

Collateral for loans from financial
Residential o )
The Origin Phahol-Saphanmai 3-3-60.6 34.3 Owner institutions in the amount of

Condominium .
550.0 million Baht*

Residential
Kensington Kaset Campus o 4-0-85.0 3.7 Owner none
Condominium

Residential
B-Loft Lite Sukhumvit 115 B 0-2-17.0 17.5 Owner none
Condominium

) ) Collateral for loans from financial
Residential

Kensington Sukhumvit - Theparak 4-2-24.2 91.6 Owner institutions in the amount of

Condominium
650.0 million Baht**

. ) Residential
B-Loft Lite Sukhumvit 107 0-2-47.3 27.7 Owner none
Condominium
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Project Type

Project Area

(rai)

Net Book Value
(millions of Baht)
As of December

31,2021

Characteristics
of Ownership

Obligations

Collateral for loans from financial

o Residential
The Origin Ram 209 Inferchange 4-0-87.0 871.0 Owner institutions in the amount of
Condominium
690.0 million Baht
Collateral for loans from financial
Residential
The Origin Ladprao 15 o 1-1-06.0 161.1 Owner institutions in the amount of
Condominium
168.0 million Baht*
Collateral for loans from financial
Residential o )
The Origin Ramintra 83 Station 6-3-91.0 445.0 Owner institutions in the amount of
Condominium
1,400.0 million Baht
Collateral for loans from financial
Residential o )
The Origin Sukhumvit 105 8-0-36.5 55.3 Owner institutions in the amount of
Condominium
550.0 million Baht*
Residential
The Origin Ratchada-Ladprao 1-3-32.0 194.4 Owner none
Condominium
Residential
Brixton Pet&Play Sukhumvit 107 A 0-2-76.4 101.2 Owner none
Condominium
Residential
Brixton Pet&Play Sukhumvit 107 C 0-2-79.0 7.1 Owner none
Condominium
Collateral for loans from financial
Residential o .
The Origin Onnut 2-3-23.0 235.3 Owner institutions in the amount of
Condominium
301.8 million Baht
Residential
B-Loft Sukhumvit 107 B 0-1-43.2 7.1 Owner none
Condominium
Residential
Kensington Rayong 1 3-0-92.5 179.0 Owner none
Condominium
Residential
Kensington Rayong 2 2-3-49.5 145.5 Owner none
Condominium
Collateral for loans from financial
Residential o )
The Hampton Suites Rayong 2-0-14.5 38.6 Owner institutions in the amount of
Condominium
1,350.0 million Baht
Collateral for loans from financial
Residential o )
Notting Hill Rayong 2-2-67.1 536.3 Owner institutions in the amount of
Condominium
461.6 million Baht
Collateral for loans from financial
Residential o )
Brixton Kaset-Sriracha Campus 4-0-83.2 137.5 Owner institutions in the amount of
Condominium
363 million Baht
Collateral for loans from financial
Residential o )
Knightsbridge Collage Sukhumvit 107 1-1-50.8 137.7 Owner institutions in the amount of
Condominium
550.0 million Baht*
Residential
Brixton Pet&Play Sukhumvit 107 B 0-2-75.6 89.1 Owner none
Condominium
Collateral for loans from financial
Residential o )
Britania Mega Town-BANGNA Housi 55-3-61.2 349.2 Owner institutions in the amount of
ousing

882.7 million Baht
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Net Book Value
Project Area | (millions of Baht) | Characteristics

Riistvpe (rai) As of December of Ownership Rulealicns
31, 2021
. . Collateral for loans from financial
o ) Residential
Britania Wongwaen - Hathairat Housi 31-3-93 306.8 Owner institutions in the amount of
ousing
515.0 million Baht
Collateral for loans from financial
Residential
Britania Bangna KM.42 Housi 68-1-84.5 357.6 Owner institutions in the amount of
ousin
E 204.0 million Baht
Collateral for loans from financial
Residential T .
Britania Khukhot Station 36-2-11.9 119.4 Owner institutions in the amount of
Housing -
204.0 million Baht
Collateral for loans from financial
Residential N .
Britania Saimai ) 17-3-22.3 531.2 Owner institutions in the amount of
Housing .
687.4 million Baht
Collateral for loans from financial
Residential T .
Grand Britania Bangna KM. 12 23-1-50.9 189.5 Owner institutions in the amount of
Housin
e 286.5 million Baht
Collateral for loans from financial
Residential N .
Brighton Amata-Sukprayoon 20-1-58.0 192.1 Owner institutions in the amount of
Housin
3 324.0 million Baht
Collateral for loans from financial
Residential T .
Brighton Khukhot Station 2-3-49.5 247.4 Owner institutions in the amount of
Housin
I 359.6 million Baht
Collateral for loans from financial
Residential T .
Grand Britania Bangna-Suvarnabhumi 18-1-93.1 329.4 Owner institutions in the amount of
Housin
I 430.3 million Baht
Collateral for loans from financial
Residential o _
Grand Britania Nontaburi Station Housi 12-1-43.6 212.7 Owner institutions in the amount of
ousin
g 242.0 million Baht
Collateral for loans from financial
Residential T .
Britania Tiwanon ratchaphruek 23-0-14.4 208.8 Owner institutions in the amount of
Housin
9 339.7 million Baht
Collateral for loans from financial
Grand Britania Rama 9 — Residential L .
20-2-53.7 308.5 Owner institutions in the amount of
Krungthepkreetha Housing .
407.0 million Baht
Collateral for loans from financial
Residential R .
Britania Prakasa station Housi 25-3-98.6 239.5 Owner institutions in the amount of
ousin
9 393.8 million Baht
Collateral for loans from financial
Residential R .
Brighton Bangprakong 12-1-33.7 168.5 Owner institutions in the amount of
Housin
3 361.0 million Baht
Collateral for loans from financial
Residential o .
Brighton Bangna KM.26 9-0-53.40 125.6 Owner institutions in the amount of
Housin
3 204.0 million Baht
Collateral for loans from financial
Residential T .
Britania Bangna -Suvarnabhumi 99-0-2.0 631.9 Owner institutions in the amount of
Housin
S 1,178.0 million Baht
Collateral for loans from financial
Belgravia Exclusive Pool Villa Residential o .
23-03-97 652.0 Owner institutions in the amount of
Bangna - Rama 9 Housing .
610.0 million Baht
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Net Book Value
Project Area | (millions of Baht) | Characteristics

Project Type Obligations

(rai) As of December | of Ownership
31, 2021

Collateral for loans from financial
Residential

Grand Britania Ratchaphruek - Rama 5 50-2-23 787.7 Owner institutions in the amount of
Housin
9 943.0 million Baht
Collateral for loans from financial
Residential o .
Grand Britania Wongwaen Ramintra 65-2-75.4 697.9 Owner institutions in the amount of
Housin
9 739.0 million Baht
Collateral for loans from financial
Residential o .
Knightsbridge Space Rama IX 2-0-47.8 840.7 Owner institutions in the amount of

Condominium .
1,045.6 million Baht

Residential
KnightsBridge Phaholyothin Interchange o 5-1-53.9 3.8 Owner none
Condominium
Residential
Knightsbridge Kaset Society 2-0-79.6 290.7 Owner none

Condominium

Collateral for loans from financial
Residential o .
Park 24 Phase 2 7-0-55 2,439.1 Owner institutions in the amount of

Condominium .
2,050.0 million Baht

Collateral for loans from financial
Residential
Park Origin Phayathai 2-1-36.3 2,217.2 Owner institutions in the amount of

Condominium
1,703.2 million Baht

Collateral for loans from financial
Future Projects 6,736.5 Owner institutions in the amount of

2,245.0 million Baht

Total 22,846.1

Remarks :
*  Refers to a project used as collateral for loans from financial institutions as a joint credit in an amount of 550 million Baht.

**  Refers to a project used as collateral for loans from financial institutions as a joint credit in an amount of 650 million Baht.

Investment Properties

At the end of 2021, the Corporation's investment properties included: Sense of London Sukhumvit 109 Project Suites, Knightsbridge
Sukhumvit 107 Project, Knightsbridge Sky River Ocean Project, Tropicana Project, The Cabana Project, Notting Hill laemchabang
Project, Knightsbridge The Ocean Sriracha Project, Notting Hill Praksa Project, Knightsbridge Tiwanon Project, Kensington Kaset
Campus Project, Park 24 Project, The Origin Phahol-Saphanmai Project, Notting Hill Sukhumvit 105 Project, Knightsbridge
Collage Sukhumvit 107 Project, Knightsbridge Prime Ratchayothin Project and Knighstbridge Collage Ramkhamhaeng Project
These were used for retail spaces for retailers in order tfo provide services and convenience to customers who purchase

condominium units in the projects.

As for the land and Portobello Mall Building, it is an investment property in the form of a Community Mall located in the Sriracha
zone. And we also have Origin Wellness Residence project, leasehold for 30 years, as a Residential Condominium with a health
services for silver age customer group which is Origin Wellness Residence Sukumvit 107 project and Origin Wellness Residence

Ramintra project.
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Property, Plants, and Equipment

Characteristics of
Ownership

Net Book Value (millions of Baht)

December 31, 2021 Obligations

Collateral for 2 mortgage loans from financial institutions.
1st Mortgage = 598.5 million Baht*
Land and Land Improvement 477.8 Owner
2nd Mortgage= 538.0 million Baht**,
totaling 1,136.5 million Baht
Hotels Buildings and Collateral for loans from financial institutions in the
770.3 Owner
Building Improvements amount of 598.5 million Baht*
Temporary Buildings and Collateral for loans from financial institutions in the
351.2 Owner
Rental Buildings Improvements amount of 1,680.8 million Baht
Furnishings and Office Supplies 191.7 Owner none
Vehicles Owner none
Collateral for loans from financial institutions in the
Work during construction 146.5 Owner .
total amount of 538 million Baht**
Total 1,941.7

Remarks :

*  used as collateral for joint loan from financial institutions in the amount of 598.5 million Baht.

** used as collateral for joint loan from financial institutions in the amount of 538.0 million Baht.

Property Leases for Business Operations

The property leases of the Corporation is land to develop hotels, serviced apartments, and commercial retail spaces. The details

of the leases are as follows:

L Value according to the
Company Contract Date Period 9
Lease Agreement (Baht)
(vear)
Origin One Thonglor December 14,
o January 1, 2020 December 31, 2049 30 859,206,194.0
Company Limited 2016
Origin One Sukhumvit 24 November 30,
o January 1, 2018 December 31, 2020 3 45,000,000.0
Company Limited 2017
Origin One Sukhumvit 24 November 30,
January 1, 2021 December 31, 2050 30 1,034,206,200.0
Company Limited 2017
One Phayathai ) .
August 21, 2018 October 1, 2018 September 30, 2022 4 Granting the right to use land at no cost
Company Limited
One Phayathai
August 21, 2018 October 1, 2022 September 30, 2052 30 557,804,131.3
Company Limited
One Phayathai
August 21, 2018 October 1, 2052 October 1, 2082 30 950,608,262.6
Company Limited
One Sukhumvit 59 November 26, ) .
November 26, 2018 November 25, 2021 3 Granting the right to use the land at no cost
Company Limited 2018
One Sukhumvit 59 November 26,
November 26, 2021 November 25, 2051 30 1,387,400,785.0
Company Limited 2018
One Sukhumvit 59 November 26,
November 26, 2051 November 25, 2066 15 1,472,941,404.0
Company Limited 2018
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Investments

As of December 31, 2020, the Company had investments in subsidiaries as follows:

As of December 31, 2020
(millions of Baht)

Company Name Nature of Business Percentage

Subsidiaries of the Company

One Origin Company Limited Real Estate Development 100 1,012.4
Primo Service Solution Company Limited ("PSS") Provides Real Estate Management Services 100 59.2

Origin Condominium Company Limited Real Estate Development 100 508.6
Britania Public Company Limited Real Estate Development 70 304.8
Origin Grand Company Limited Real Estate Development 100 614.2
Park Luxury Company Limited Real Estate Development 100 4,007.5

o ) o Provides Brokerage Services in Sales and
Origin Capital Collage 107 Company Limited 100 87.4
Services Related to the Real Estate Business

N o Provides Brokerage Services in Sales and
Origin Global (Hong Kong) Limited 100 1.0
Services Related to the Real Estate Business

Prominent Capital Company Limited Real Estate Development 100 1.0
Prominent Asset Management Company Limited Asset Management 100 25.0
Origin Healthcare Company Limited Healthcare Business Investment 94 88.1
Origin Ramkhamhang Company Limited Real Estate Development 100 303.0
Origin Energy Company Limited Energy Business Investment 100 1.0
Primo Insurance Broker Company Limited Insurance Broker 100 3.0

Subsidiaries of PSS

) o Provides Brokerage Services to Sell and Find Ten-
Passion Realtor Company Limited 100 1.6
ants for Development Projects

Primo Management Company Limited Provides Services Related to Real Estate business 100 1.7
Wyde Interior Company Limited Provide Interior design 100 0.3
Uno Service Company Limited Provides Services Related to Real Estate Business 100 0.0

) o Provides Brokerage Services to Sell and Find Ten-
Crown Residence Company Limited 100 0.0
ants for Development Projects

Total Investments in Subsidiaries 7,019.8
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5. Incomplete Delivery

As of December 31, 2021, the Company has condominium units that have entered into purchase agreements but the ownership

of 61 projects has not been transferred. This totals 7,020 units or an equivalent to 34,615.0 million Baht.

1.3 Shareholding Structure of the Corporation

1.3.1 Shareholding Structure of the Corporation

The Company's structure as of December 31, 2021 can be summarized as follows:

nORIGIN

Origin Property Public Company Limited
(* Company ”)

! ! | !

Qoriein BRITANIA ORI jPrrimo

SERVICE SOLUTIONS

Services

Condominiums House Recurring Income

45 Companies 8 Companies 13 Companies

9 Companies

**JV 17 Companies **JV 5 Companies

As of 31 Decomber 2021

Details of the Company's subsidiaries structure (companies that complete the registration of establishment as of December
31, 2021) are listed below:

Condominium Business

Company Name Registration Date Registered Capital Shareholding Business Type
! Real Estate Development and
Park Luxury February 28, 2013 1,000.0 million Baht 99.99%

Business related to Real Estate
2 Park Origin Phayathai January 9, 2018 600.0 million Baht 99.99% Real Estate Development
3 Park Origin Rama 4 February 1, 2018 900.0 million Baht 51.00% ** Real Estate Development (JV)
4 Park Origin Ratchathewi January 25, 2018 550.0 million Baht 51.00% ** Real Estate Development (JV)
5 Park Origin T2 January 25, 2018 500.0 million Baht 99.99% Real Estate Development
6 Origin Park T1 October 30, 2017 2,303.0 million Baht 51.00% ** Real Estate Development (JV)
7 Park Pillar R4 November 14, 2018 452.5 million Baht 51.00% ** Real Estate Development (JV)
8 Park Ratchada May 17, 2019 500.0 million Baht 51.00% ** Real Estate Development (JV)
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Condominium Business (continued)

No. Company Name Registration Date Registered Capital Shareholding Business Type
9 Origin Vertical August 11, 2016 632.4 million Baht 51.00% ** Real Estate Development (JV)
10 Origin Sphere November 15, 2016 206.6 million Baht 99.99% Real Estate Development (JV)
" Origin Prime 2 November 16, 2017 383.3 million Baht 51.00% ** Real Estate Development (JV)
Knightsbridge Sukhumvit
12 December 17, 2019 1.0 million Baht 99.99% Real Estate Development
Punnawithi
13 Origin Capital 1 November 28, 2017 210.0 million Baht 99.99% Real Estate Development
14 Origin Kaset Society July 27, 2017 102.5 million Baht 99.99% Real Estate Development
15 Origin Capital Rama 9 June 27, 2018 330.0 million Baht 51.24% * Real Estate Development
16 Origin Prime November 25, 2016 257.6 million Baht 99.99% Real Estate Development
17 Origin Condominium August 11, 2016 500.0 million Baht 99.99% Real Estate Development
18 Origin Sathorn September 8, 2016 45.0 million Baht 99.99% Real Estate Development
19 Origin Grand April 25, 2017 700.0 million Baht 99.99% Real Estate Development
20 Origin Ramkhamhaeng July 5, 2017 262.0 million Baht 99.99% Real Estate Development (JV)
21 Origin Capital Collage 107 June 26, 2018 200.0 million Baht 99.99% Real Estate Development
22 Origin Collage 107 April 2, 2018 300.0 million Baht 99.99% Real Estate Development
Origin Ramkhamhaeng .
23 January 9, 2018 400.0 million Baht 51.00% ** Real Estate Development
Interchange
24 Origin Knightsbridge Theparak May 17, 2018 265.0 million Baht 51.00% ** Real Estate Development (JV)
25 Origin Ladprao November 17, 2019 462.0 million Baht 51.00% ** Real Estate Development(JV)
26 The Origin Dusit July 11, 2019 320.0 million Baht 51.00% ** Real Estate Development (JV)
27 Origin Ramintra September 11, 2019 650.0 million Baht 51.0% ** Real Estate Development
28 Origin Sukhumvit Sailuat September 27, 2019 410.0 million Baht 51.0% ** Real Estate Development
Service Business Related
29 Origin Global ( Hong Kong ) Co.,Ltd. June 12, 2019 30,000.0 USD 100.00%
to Real Estate
30 One Wellness Sukhumvit 107 December 17, 2019 1.0 million Baht 99.99% Real Estate Development
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No. Company Name Registration Date Registered Capital Shareholding Business Type

Real Estate Development and

Prominent Capital
31 o April 26, 2019 1.0 million Baht 99.99% provide loan, accept land as
Company Limited
collateral.
32 Digital Butler November 25, 2016 5.22 million Baht 57.47%
33 Knightsbridge Kaset Interchange July 23, 2020 37.0 million Baht 51.0% ** Real Estate Development (JV)
34 Alpha Industrial Solutions January 21, 2021 235.0 million Baht 50.00% ** Logistic and Warehouse (JV)
35 Prominent Asset Management February 10, 2021 25.0 million Baht 99.99% Asset Management
36 Origin Healthcare March 9, 2021 131.32 million Baht 91.09% ** Healthcare Business Investment
37 Kin Origin Healthcare July 20, 2021 136.0 million Baht 50.00% ** Rehab Center
38 Primo Insurance Broker May 25, 2021 3.0 million Baht 99.99% Insurance Broker
39 Origin Energy July 15, 2021 1.0 million Baht 99.99% Energy Business Investment
40 Origin Place Samutprakarn September 7, 2021 1.0 million Baht 99.99% Real Estate Development
41 Origin Bupha Bangna September 7, 2021 1.0 million Baht 50.00%** Real Estate Development (JV)
42 Origin Play Phahol N 19 Station September 7, 2021 1.0 million Baht 99.99% Real Estate Development
43 Origin Plug & Play Samutprakarn September 8, 2021 1.0 million Baht 99.99% Real Estate Development
44 So Origin Phahol 69 Station September 8, 2021 1.0 million Baht 99.99% Real Estate Development
45 Origin Plug & Play Jaran Ratchaviti September 20, 2021 1.0 million Baht 99.99% Real Estate Development
46 Origin Gunkul Energy October 12, 2021 1.0 million Baht 50.00% ** Energy Business (JV)
47 Origin Plug & Play E22 Station October 19, 2021 1.0 million Baht 99.99% Real Estate Development
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House Business

[\ [ Company Name Registration Date Registered Capital Shareholding Business Type

1 Britania August 11, 2016 428.57 million Baht 99.99% Real Estate Development
2 Stable Home Property November 22, 2018 15.0 million Baht 99.99% Real Estate Development
3 District Grand Real Estate November 22, 2018 30.0 million Baht 99.99% Real Estate Development
4 Belgravia Bangna March 26, 2019 1.0 million Baht 99.99% Real Estate Development
5 Belgravia Ratchaphreuk September 23, 2019 1.0 million Baht 99.99% Real Estate Development
6 Britania Wongwean Ramintra September 23, 2019 50.0 million Baht 99.99% Real Estate Development
7 Britania Bangna KM.17 June 8, 2021 1.0 million Baht 99.99% Real Estate Development
8 Britania Bangna KM.35 June 8, 2021 50.0 million Baht 99.99% Real Estate Development
9 Stable Town October 15, 2021 1.0 million Baht 99.99% Real Estate Development
10 Britania Amata-Phantong October 25, 2021 1.0 million Baht 99.99% Real Estate Development

Recurring Income Business

Company Name

Registration Date

Registered Capital

Shareholding

Business Type

Real Estate Development and

business related to real estate
1 One Origin September 21, 2011 1,000.0 million Baht 99.99%

development which includes real

estate investment and services
2 Origin One Sukhumvit 24 July 27, 2017 640.0 million Baht 51.00% ** Real Estate Development (JV)
3 One Phayathai July 25, 2018 340.0 million Baht 51.00% ** Real Estate Development (JV)
4 Origin One Phrom Phong May 9, 2018 430.0 million Baht 51.00% ** Real Estate Development (JV)
S Origin Food April 19,2018 28.0 million Baht 99.00% Food Development
b One Sukhumvit 59 October 29, 2018 682.0 million Baht 51.00% ** Real Estate Development (JV)
7 One District Rayong November 7, 2018 1.0 million Baht 99.99% Real Estate Development
8 Origin One Rayong October 6, 2017 36.0 million Baht 99.99% Real Estate Development
9 One Raminthra August 5, 2019 1.0 million Baht 99.99% Real Estate Development
10 Origin One Thonglor August 19, 2016 750.0 million Baht 51.00% ** Real Estate Development (JV)
1" One District Rayong 2 December 19, 2019 1.0 million Baht 99.99% Real Estate Development
12 One Sanampao October 1, 2020 567.0 million Baht 51.00% ** Real Estate Development
13 Origin EEC November 25, 2016 250.0 million Baht 99.99% Real Estate Development

One Hampton Deluxe
14 October 19, 2021 5.0 million Baht 99.99% Real Estate Development
Ocean Sriracha
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No. Company Name Registration Date Registered Capital Shareholding Business Type
One Hampton Knightsbridge
15 October 25, 2021 5.0 million Baht 99.99% Real Estate Development
Samutprakarn City
16 One Hampton Next to Emporium November 9, 2021 10.0 million Baht 99.99% Real Estate Development
17 One Origin Bunpha Bangna November 9, 2021 50.0 million Baht 50.00% ** Real Estate Development (JV)

Service Business

No. Company Name Registration Date Registered Capital Shareholding Business Type

1 Primo Service Solution June 24, 2011 53.5 million Baht 99.99%

2 Primo Management November 25, 2016 10.0 million Baht 99.99%

3 Primo Realtor August 6, 2015 2.0 million Baht 99.99% Business Services related to the real
estate business such as providing

4 United Project Management May 29, 2020 5.0 million Baht 99.99% condominium tenant services and
condominium project management

5 Wyde Interior November 25, 2016 5.0 million Baht 99.99% services

6 Crown Residence November 2, 2017 10.0 million Baht 99.99%

7 UNO Service August 18, 2016 5.0 million Baht 99.99%

8 P Coin Plaza September 10, 2021 1.0 million Baht 99.99%

Hampton Hotel And
9 ) September 10, 2021 1.0 million Baht 99.99%
Residence Management
10 UPM Design Studio November 26, 2021 5.0 million Baht 99.99%
Remark :

*

*k

Investments in joint ventures.

The shareholding proportion that appears is calculated from all types of shares of the Company and does not include the proportion of voting.
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General Information

Company Name

Origin Property Public Company Limited ("The Company")

Abbreviation Name of Securities : ORI

Type of Business
Registration Number
Registered Capital
Paid-Up

Share Value

Main Office

Contact Address

Company Website

Real Estate Development

0107557000381

1,545,776,222.50 Baht as of December 31, 2021

1,226,431,226.50 Baht as of December 31, 2021

0.50 Baht per share

496 Moo 9 Samrongnuea Muang Samut Prakan, Samut Prakan, 10270
BHIRAJTOWER at BITEC 20/FL, 4345

Sukhumvit Road, Bangna Sub-District, Bangna District Bangkok 10260
Telephone: 02 030 0000  Fax: 02 398 8066

www.origin.co.th

Company'’s Subsidiaries General Information

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name

Type of Business

Registered Capital

Main Office

Origin Property Public Company Limited

One Origin Company Limited ("One Origin")

Recurring Business, Hotel business, Food, Office for rent

1,000,000,000.00 Baht,

100,0000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Primo Service Solution Company Limited ("Primo")

Real Estate Development and providing services related to real estate
53,500,000.00 Baht,

5,350,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Condominium Company Limited ("Origin Condo")

Real Estate Development

500,000,000.00 Baht,

50,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Britania Public Company Limited ("Britania")

Real Estate Development

428,570,000.00 Baht,

852,650,000 of which were common shares at a par value of 0.50 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Company'’s Subsidiaries General Information (confinued)

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office
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Origin Vertical Company Limited ("Vertical")

Real Estate Development

632,380,000.00 Baht,

63,238,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin One Thonglor Company Limited ("One Thonglor")

Real Estate Development

750,000,000.00 Baht,

75,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Prime Company Limited ("Prime")

Real Estate Development

257,600,000.00 Baht,

25,760,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Sphere Company Limited ("Sphere")

Real Estate Development

206,600,000.00 Baht,

20,660,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin EEC Company Limited ("Origin EEC") (Primary name Origin Vertical 2 Company Limited)
Real Estate Development

250,000,000.00 Baht,

25,000,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Digital Butler Company Limited ("Digital Butler")

Services providing business related to real estate

5,220,000.00 Baht,

522,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited



One Report 2021

Company'’s Subsidiaries General Information (confinued)

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Origin Property Public Company Limited

Primo Management Company Limited ("Primo Management")

Services providing business related fo real estate

10,000,000.00 Baht,

500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Passion Realtor Company Limited ("Passion Realtor") (Primary name Primo Realtor Company Limited )
Services providing business related fo real estate

2,000,000.00 Baht,

200,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Wyde Interior Company Limited ("Wyde Interior") (Primary name Primo decor Company Limited )
Services providing business related fo real estate

5,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Uno Service Company Limited ("Uno")

Services providing business related to real estate

5,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Sathorn Company Limited ("Origin Sathorn")

Real Estate Development

45,000,000.00 Baht, 4,500,000 of which were common shares,

and another 55,000,050 were preferred stocks at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Grand Company Limited ("Grand")

Real Estate Development

700,000,000.00 Baht, 50,000,000 of which were common shares,

and another 20,000,000 were preferred stocks at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Origin Prime2 Company Limited ("Prime2")

Real Estate Development

589,700,000.00 Baht,

58,970,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Ramkhamhaeng Company Limited ("Ramkhamhaeng")

Real Estate Development

262,000,000.00 Baht,

26,200,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Kaset Society Company Limited ("Kaset Society")

Real Estate Development

102,500,000.00 Baht,

10,250,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin One Sukhumvit 24 Company Limited ("One Sukhumvit 24")

Real Estate Development

640,000,000.00 Baht,

64,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin One Rayong Company Limited ("One Rayong")

Real Estate Development

36,000,000.00 Baht,

3,600,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Park T1 Company Limited ("Park T1")

Real Estate Development

2,303,000,000.00 Baht,

230,300,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited
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Origin Property Public Company Limited

Crown Residence Company Limited ("Crown Residence")

Services providing business related fo real estate

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Capitall Company Limited ("Capital 1")

1szn9UReal Estate Development

210,000,000.00 Baht, 21,000,000 of which were common shares, and another 20,000,000 were
preferred stocks at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Park Luxury Company Limited ("Park Luxury") ("Primary name Park Origin Company Limited")
Real Estate Development

1,000,000,000.00 Baht,

10,000,000.00 of which were common shares at a par value of 100 Baht per share

12Ath Floor Siam Piwat Tower, Rama I Road,

Pathumwan, Bangkok

Origin Capital Collage 107 Company Limited ("Capital 107")
Real Estate Development

200,000,000.00 Baht,

20,000,000 of which were common shares, and another

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Capital Rama IX Company Limited ("Capital Rama IX")

Real Estate Development

330,000,000.00 Baht,

33,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Collage 107 Company Limited ("Collage 107")

Real Estate Development

300,000,000.00 Baht,

30,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Origin Ramkhamhaeng Interchange Company Limited ("Origin Ramkhamhaeng Interchange")
(Primary name "Origin Ekkamai Company Limited")

Real Estate Development

400,000,000.00 Baht,

40,000,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Knightsbridge Thepharak Company Limited ("Knightsbridge Thepharak")
Real Estate Development

265,000,000.00 Baht,

26,500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Phayathai Company Limited ("One Phayathai")

Real Estate Development

340,000,000.00 Baht,

34,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin One Phromphong Company Limited ("One Phromphong")

Real Estate Development

430,000,000.00 Baht,

43,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Food Company Limited ("Food")

Food Business

28,000,000.00 Baht,

2,800,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Park Origin Phayathai Company Limited ("Park Phayathai")

Real Estate Development

600,000,000.00 Baht,

60,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited



One Report 2021

Company'’s Subsidiaries General Information (confinued)

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name

Type of Business

Registered Capital

Main Office

Company Name

Type of Business

Registered Capital

Main Office

Company Name

Type of Business

Registered Capital

Main Office

Origin Property Public Company Limited

Park Origin Rama IV Company Limited ("Park Rama IV")

Real Estate Development

900,000,000.00 Baht,

90,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Park Origin Ratchathewi Company Limited ("Park Ratchathewi")

Real Estate Development

550,000,000.00 Baht,

55,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Park Origin T2 Company Limited ("Park T2")

Real Estate Development

500,000,000.00 Baht,

50,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Sukhumvit 59 Company Limited ("One Sukhumvit 59")

Real Estate Development

682,000,000.00 Baht,

68,200,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One District Rayong Company Limited ("One District Rayong")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Park Pillar R 4 Company Limited ("Park Pillar R 4")

(Primary name "Origin Knightsbridge Phrakhanong")

Real Estate Development

452,500,000.00 Baht,

45,250,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Stable Home Property Company Limited ("Stable Home Property")

Real Estate Development

15,000,000.00 Baht,

1,500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

District Grand Real Estate Company Limited ("District Grand Real Estate")
Real Estate Development

30,000,000.00 Baht,

3,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Global ( Hong Kong ) Co.,Ltd.

Real Estate Development

30,000.00 USD,

30,000 of which were common shares at a par value of 1 USD per share
Unit 912, 9/F., Two Harbourfront, 22 Tak Fung Street,

Hunghom, Kowloon. Hong Kong

Park Ratchada Company Limited ("Park Ratchada")

Real Estate Development

500,000,000.00 Baht,

50,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Belgravia Bangna Company Limited ("Belgravia Bangna") (Primary name "Park Origin villa Onnut")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Ladprao Company Limited ("Origin Ladprao") (Primary name "Park Pilla")
Real Estate Development

462,000,000.00 Baht,

46,200,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited
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Origin Property Public Company Limited

Prominent Capital Company Limited ("Prominent Capital") (Primary name "The Unicorn")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

The Origin Dusit Company Limited ("The Origin Dusit")

Real Estate Development

320,000,000.00 Baht,

32,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Ramintra Company Limited ("Origin Ramintra")

Real Estate Development

650,000,000.00 Baht,

65,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Ramintra Company Limited ("One Ramintra")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Belgravia Ratchaphruek Company Limited ("Belgravia Ratchaphruek")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Britania Wongwaen Ramintra Company Limited ("Britania Wongwaen Ramintra")
Real Estate Development

50,000,000.00 Baht,

5,000,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Origin Sukhumvit Sailuat Company Limited ("Origin Sukhumvit Sailuat")
(Primary name "Noftting Hill District Rayong")

Real Estate Development

410,000,000.00 Baht,

41,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Wellness Sukhumvit 107 Company Limited ("One Wellness Sukhumvit 107")
(Primary name "Origin Latkrabang")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Knightsbridge Sukhumvit Punnawithi Company Limited ("Knightsbridge Sukhumvit Punnawithi")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One District Rayong 2 Company Limited ("One District Rayong 2")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Knightsbridge Kaset Interchange Company Limited ("Knightsbridge Kaset Interchange")
Real Estate Development

37,000,000.00 Baht,

3,700,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Sanampao Company Limited ("One Sanampao")

Real Estate Development

567,000,000.00 Baht,

56,700,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited



One Report 2021

Company'’s Subsidiaries General Information (confinued)

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Company Name
Type of Business

Registered Capital

Main Office

Origin Property Public Company Limited

United Project Management Company Limited ("United Project Management")
Services providing business related to real estate

5,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Britania Bangna KM.17 Company Limited ("Britania Bangna KM.17")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Britania Bangna KM.35 Company Limited ("Britania Bangna KM.35")

Real Estate Development

50,000,000.00 Baht,

5,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Stable Town Company Limited ("Stable Town")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Britania Amata-Phantong Company Limited ("Britania Amata-Phantong")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Alpha Industrial Solutions Company Limited ("Alpha Industrial Solutions")
Logistic and Warehouse

235,000,000.00 Baht,

23,500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Prominent Asset Management Company Limited ("Prominent Asset Management")
Real Estate Development and Provide loan, land collateral

25,000,000.00 Baht,

2,500,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Healthcare Company Limited ("Origin Healthcare")

Healthcare Business Investment

131,320,000.00 Baht,

13,132,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Kin Origin Healthcare Company Limited ("Kin Origin Healthcare")

Rehab Center

136,000,000.00 Baht,

13,600,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Primo Insurance Broker Company Limited ("Primo Insurance Broker")
Insurance Broker

3,000,000.00 Baht,

300,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Energy Company Limited ("Origin Energy")

Logistic and Warehouse

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Place Samutprakarn Company Limited ("Origin Place Samutprakarn")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited
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Origin Property Public Company Limited

Origin Bunpha Bangna Company Limited ("Origin Bunpha Bangna")

Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Play Phahol N 19 Station Company Limited ("Origin Play Phahol N 19 Station")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Plug & Play Samutprakarn Company Limited ("Origin Plug & Play Samutprakarn")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

So Origin Phahol 69 Station Company Limited ("So Origin Phahol 69 Station")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Plug & Play Jaran Ratchawiti Company Limited ("Origin Plug & Play Jaran Ratchawiti")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Gunkul Energy Company Limited ("Origin Gunkul Energy")

Energy Business

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270
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Origin Plug & Play E22 Station Company Limited ("Origin Plug & Play E22 Station")
Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Hampton Deluxe Ocean Sriracha Company Limited (" One Hampton Deluxe Ocean Sriracha")
Real Estate Development

5,000,000.00 Baht,

500,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Hampton Kingsbridge Samutprakarn City Company Limited

("One Hampton Kingsbridge Samutprakarn City")

Real Estate Development

5,000,000.00 Baht,

500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Hampton Next to Emporium Company Limited ("One Hampton Next to Emporium")
Real Estate Development

10,000,000.00 Baht,

1,000,000 of which were common shares at a par value of 10 Baht per share

496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

One Origin Bunpha Bangna Company Limited ("One Origin Bunpha Bangna")
Real Estate Development

50,000,000.00 Baht,

5,000,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

Origin Property Public Company Limited
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Hampton Hotel and Residence Management Company Limited
("Hampton Hotel and Residence Management")

Provide Services about Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

P Coin Plaza Company Limited ("P Coin Plaza")

Provide Services about Real Estate Development

1,000,000.00 Baht,

100,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

UPM Design Studio Company Limited ("UPM Design Studio")

Provide Services about Real Estate Development

5,000,000.00 Baht,

500,000 of which were common shares at a par value of 10 Baht per share
496 Moo 9 Samrongnuea

Muang Samut Prakan, Samut Prakan, 10270

1.3.2 Persons who may have Conflicts of Interest in Shareholding in Subsidiaries and Affiliated Companies

- None

1.3.3 Relationship with the Business Group of Major Shareholders

- None
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1.3.4 Shareholders
Major Shareholders As of December 31, 2021, the following is the Company's shareholding and its registered shareholders on

the book of shareholders' registration.

Shareholder Number of Shares Held Percentage

1 Jaroon-ek Family Group* 1,504,679,403 62.13
2 Mr. Sompong Chonkadeedumrongkul 105,920,000 4.32
3 Thai NDVR Company Limited 83,305,942 3.40
4 Mrs. Warunee Chonthikumrongkun 38,790,000 1.58
5 Thai Life Insurance 35,246,600 1.44
6 STATE STREET EUROPE LIMITED 26,052,044 1.06
7 SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 19,744,154 0.80
8 Muang Thai Life Assurance Co., Ltd 15,246,600 0.62
9 BNY MELLON NOMINEES LIMITED 14,083,600 0.57
10 NORTRUST LIMITED NOMINEES LTD-CL AC 13,106,250 0.53
Other Shareholders 596,687,860 23.81

Total 1,856,174,593 76.19

Total Paid Up Capital 2,452,862,453 100.00

Thai Shareholders 2,341,889,247 95.48
Foreign Shareholders 110,973,206 4.52

*  The Jaroon-ek family group has 1,504,679,403 shares which is equivalent to 61.53%. The Jaroon-ek family group consists of (a) Mr. Pirapong Jaroon-ek (b) Mrs. Arada

Jaroon-ek (c) Peera Jaroon-ek (d) Rada Jaroon-ek (e) Peerada Capital Company Limited and connected parties.

1.4 Registered Capital, Issued and Paid-up Capital

Registered Capital, Issued and Paid-up Capital
As of December 31, 2021, the Company's registered capital is 1,545,776,222.50 Baht. The issued and paid-up capital is
1,226,431,226.50 Baht. This was divided into ordinary shares in the amount of 3,091,552,445 shares at a par value of 0.50 Baht
per share as follows:
1. Ordinary shares of 2,452,862,453 shares at a par value of 0.50 Baht per share, the paid-up amount is 1,226,431,226.50 Baht.
2. Ordinary shares not exceeding 638,689,992 shares are reserved for an exercise of warrants fo purchase the Company's

ordinary shares.

Remarks:

1. 8,865,130 shares are reserved for an exercise of warrants to purchase ordinary shares for the directors, executives and
employees of the Company and subsidiaries (ESOP Warrant: ORI-WB).

2. 609,860,262 shares are reserved for an exercise of warrants to purchase ordinary shares (ORI - W1).

3. 11,964,600 shares are reserved for an exercise of warrants fo purchase ordinary shares for the directors, executives, and

employees of the Company and subsidiaries (ESOP Warrant: ORI-WC).
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4. 8,000,000 shares are reserved for an exercise of warrants to purchase ordinary shares for the executives and employees
of the Company and subsidiaries (ESOP Warrant: ORI-WD).

1.5 Issuance of Other Securities
1.5.1 In the Case that there are Convertible Securities

1)

warrants to purchase the Company's ordinary shares in the amount of no more than 13,500,000 units. This was allocated to directors,

The Resolution of the 2017 Annual General Meeting of Shareholders on April 4, 2017 approved the issuance and offering of

executives, and employees of the Company and subsidiaries ("warrants") on September 30, 2017. They are summarized as follows.

Title Description

Securities Name

The warrants fo purchase ordinary shares of Origin Property Public Company Limited for directors, executives and employ-

ees of the Company and its subsidiaries ("warrant").

Type

Name of the holder cannot be specified or transferred, unless it is transferred as specified in Clause 3.2.

Term of Warrants

3 years from the issuing date of the warrants, the Company will not extend the warrants term and will complete the selling

of the underlying shares in accordance with the term of warrants.

Number of Warrant
Offered for Sale

Not exceeding 13,500,000 units.

Allotment of Shares
Reserved for the Exercise of

Warrants

Not exceeding 13,500,000 shares or 1.21% of the Company's total paid-up capital (as of February 28, 2017, The Board of
Directors Meeting was held to approve the issuing and offering of warrants, the total paid-up capital of the Company was
equal to 1,101,268,906 shares). Warrants Issued Date: The date was set by the Company's Executive Board after the approval

of the Shareholders' Meeting.

Offering Type

These warrants were issued and offered to directors, executives and employees of the Company and 2 subsidiaries. The
Executive Committee of the Company was assigned to consider the allocation of warrants under the criteria, conditions and

procedures set by the Shareholders' Meeting.

Offering Price Per Unit

0 (Zero) Baht

Exercise Ratio

One unit of warrant is entitled to purchase 1 ordinary share, unless the exercise ratio was adjusted in accordance with the

specified terms and conditions of the warrants.

Exercise Price

10.074 Baht per share, unless the exercise price is adjusted in accordance with the specified terms and conditions of the
warrants. The exercise price must not be lower than 90% of the market price in accordance with the Notification of the Office
of the Securities and Exchange Commission No. SorJor. 39/2551 regarding the calculation of the offering price and the
market price setting for the consideration fo offer newly issued shares at a low price. "Market price" refers to the weighted
average price of the Company's ordinary shares in the Stock Exchange of Thailand ("SET") for the past 15 consecutive
business days prior to the date that the Board of Director resolved to propose the agenda to the Shareholders' Meeting for
the approval of issuing and offering warrants which was between February 6, 2017 and February 27, 2017. This was equal
to 11.1933 Baht per share.

Rationale and Suitability of

Price Setting

The exercise price is a reasonable price. Although it is a higher price, it is close to the market price of the Company's shares
during the period of 15 business days prior to the date of the Company's Board of Directors' Meeting No. 2/2017, held on
February 28, 2017. This was equal to 11.1933 Baht per share.
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Except in cases where directors, executives and employees are unable to exercise their rights as specified in Clause 3.2.2.3
The warrant holders are able to exercise their rights to purchase newly issued shares of the Company after the 6 months
period from the date of the issuance of the warrants "Exercise Date" is the last business day of every 6 months that the

Warrant Holders have a right to exercise the warrants, after the period of 6 months from the issuance date of warrants.

The first exercise date was scheduled on the last business day of the first month after the period of 6 months from the date
the Company issued and offered the warrants. The last exercise date was scheduled on 5 business days prior to the date

of the warrant's maturity, which was 3 years from the date of issuance and offering of warrants.

Conditions and Exercise Exercise Period (month) After the Issuance Date of Warrants Exercise of Rights must not exceed (percentage of the number
Period of allocated warrants)
6 10%
12 25%
18 40%
24 60%
30 80%
36 100%

The remaining warrants after an exercise of rights or non-exercised warrants on the exercise date can be accumulated to
use on the next exercise date throughout the term of the warrants. However, if the warrants expire, any non-exercised

warrants will be canceled and will no longer be effective. "Business Day" means the Company's business day.

L . Warrant holders who wish to exercise warrants to purchase ordinary shares of the Company must notify their intention between
Notification Period to
) 9.00 am and 3:00 pm in advance, at least 5 business days prior to the exercise date except for the last time of exercise. The
Exercise Warrants
warrant holders must notify the intention to exercise the rights between the 15 business days prior to the last exercise date.

The Company must offer warrants within 1 year from the date that the 2017 Annual General Meeting of Shareholders approved

Offering Period . )
the issuance and offering of warrants.

Allocated directly to directors, executives, employees according to the details in Clause 3 without going through securities

Allocation Method
sub purchasers.

Reasons for Issuing New . ) . . ) . o
When the exercise price was adjusted in accordance with the terms and conditions of warrants as specified in accordance
Shares to Reserve an ) o ) . o
) with the Notifications of the Office of Securities and Exchange Commission.
Exercise of Warrants

Rights and Other Benefits
Besides the General none

Benefits of Ordinary Shares

Secondary Market
The Company will not register these warrants as listed securities on the Stock Exchange of Thailand.
of the Warrants

Secondary Market of ) ) ) . . . o
The Company will register the ordinary shares derived from the exercise of warrants as listed securities on the Stock Exchange

Ordinary Share From an
of Thailand

Exercise of Warrants

In 2017, the exercise of ORI-WB warrants in September totaled 1,055,730.00 units or 1,055,730.00 shares.
In 2018, the exercise of the warrants In March and September, totaled 4,008,985.00 units or 4,008,985.00 shares.

The Exfraordinary General Meeting of Shareholders No. 1/2018 approved the dividend payment in cash and partial shares
on October 9, 2019. The dividend payment affected the price and exercise ratio of ORI-WB warrant holders according to the
specified terms and conditions of warrants. A capital increase and allocation of 421,7643 ordinary shares are reserved for the
warrant rights adjustment of ORI-WB. The Total unexercised shares were 12,652,928. The Company notified the adjustment of
the exercise ratio and the exercise price of warrants due to the dividend payment, from 1 unit per 1 ordinary share to 1 unit
per 1.5 ordinary shares. The exercise price was 6.7160 Baht per share.
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In 2019, the exercise of the warrants in March and September totaled 2,525,200 units which represented 3,787,798 shares. There

were 5,910,085 unexercised units, or equivalent to 8,865,130 shares. In 2020 none of the directors, executives, or employees

expressed their intention to exercise the warrants. The number of warrants remained unchanged.

2) The Resolution of the Extraordinary General Meeting of Shareholders No. 2/2017 held on November 1, 2017 approved the

first issuance of 406,574,337 warrants (ORI-WI) to purchase the Company's ordinary shares for the shareholders of the

Company according to its shareholding or Warrant Rights Offering in the allocation ratio of existing ordinary shares (Par

value of 0.50 baht per share), 4 shares per 1 unit of warrant. The details are summarized as follows:

Type of Listed Securities

Warrants to purchase additional ordinary shares of Origin Property Public Company Limited No. 1 (ORI-W1) ("Warrants").

Type of Warrants

Name of the holders can be specified and transferred

Issue Date of Warrant

November 15, 2017

Term of Warrants

3 years from the issuing date of the warrant (from November 15, 2017 to November 14, 2020). The Company will not expand

the warrant term after the issuance of warrants.

Exercise Period

The first exercise date of the warrant is 12 months after the issuance date of the warrant (within November 15, 2018), the
next exercise date is every last business day of the quarter (starting in the 1st quarter of 2019). In the event that the exercise

date falls on a public holiday, it will be postponed to the previous business day.

Issued and Offered Amount

406,574,337 units.

Allotment of Shares
Reserved for an Exercise

of Warrants

Not exceeding 406,574,337 shares or 25% of total paid-up capital of the Company, as of October 2, 2017, in an amount of
1,626,297,347 shares.

Offering Type

Allocated 406,574,337 units to the existing shareholders of the Company in the ratio of 4 ordinary shares to 1 unit of warrant.

Discarded the remainder of the warrants from the calculation if there were any.

Offering Price Per Unit

0 (Zero) Baht.

Exercise Ratio

One unit of warrant is entitled fo purchase 1 ordinary share, unless the exercise ratio was adjusted in accordance with

conditions for the rights adjustment.

Exercise Price to Purchase

Ordinary Shares

20 Baht per share, unless the exercise price is adjusted in accordance with conditions for the rights adjustment.

Secondary Market of

Warrants

The Company will use the warrants as listed securities on the Stock Exchange of Thailand.

Secondary Market of
Ordinary Share from An

Exercise of Rights

The Company will use the ordinary shares derived from the exercise of rights as listed securities on the Stock Exchange of
Thailand.
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Since this is an allocation of warrants to the existing shareholders of the Company according to their shareholding (rights
offering), therefore, there is no impact on the shareholders. However, if all of the warrants were exercised to purchase
shares in which the exercisers are not the existing shareholders of the whole amount, it will have an impact on the existing
shareholders as follows:

1. Control Dilution
= Number of underlying shares offered for sale this time

The number of paid-up capital+ the number of underlying shares offered for sale this time.
= 406,574,337
1,626,297,347 + 406,574,337
= 406,574,337
2,032,871,684

= 20%
Remark: The number of paid-up capital of 1,626,297,347 is the current paid-up capital of the Company as of October 2, 2017.
However, when calculating the control dilution by using 1,626,297,347 paid-up capital, the control dilution is equal to 20%.
Effect on Shareholders

2. Earnings per Share Dilution: EPS Dilution

= (EPS before offering - EPS affer offering) / EPS before offering)
"EPS before offering” = net profit / amount of paid-up capital
= 886,806,000 / 1,626,297,347
= 0.55 Baht per share
And "EPS affer offering" = net profit / (number of paid-up capital+ amount of underlying shares offered for sale this time)
= 886,806,000 / 2,032,871,684
= 0.44 Baht per share

The net profit used in the calculation is the net profit attributable to shareholders of the parent company for the past 12
months in the Consolidated Financial Statement (period July 1, 2016 - June 30, 2017), which was 886,806,000 Baht.
Therefore, the EPS Dilution was

= (0.55—0.44) / 0.55

= 0.20 Baht per share

In this regard, the Extraordinary General Meeting of Shareholders No. 1/2018 approved the dividend payment in cash and partial
shares on October 9, 2019. The dividend payment affected the price and exercise ratio of ORI-W 1 warrant holders according
to specified terms and conditions of rights. A capital increase and the allocation of 203,286,995 ordinary shares were reserved
for the warrant rights adjustment of ORI-W 1. There were 609,860,985 unexercised shares. The Company notified the adjustment
of exercise ratio and the exercise price of warrants due fo dividend payment, from 1 unit per 1 ordinary share to 1 unit per

1.5 ordinary shares, the exercise price was 13.3333 Baht per share.

The Board of Directors meeting No. 12/2018 approved the adjustment of the exercise ratio by adjusting 203,286,995 units to

purchase newly issued ordinary shares on November 10, 2018. The exercise ratio is 1 unit per 1 ordinary share.

In 2019, none of the directors, executives and employees notified their intention to exercise the warrants. In 2020, there were
723 shareholders expressing their intention to exercise warrants, which is equivalent to 723 shares. There were 609,860,262

unexercised units or equivalent to 609,860,262 shares.
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3) The resolution of the

2018 Annual General Meeting of Shareholders held on April 26, 2018 approved the insurance and

offering warrants fo purchase ordinary shares of the Company in an amount not exceeding 8,000,000 units. This was allocated

to directors, executives, and employees of the Company and its subsidiaries ("warrants") on September 30, 2018. They

are summarized as follows:

Securities Name

The warrants fo purchase ordinary shares of Origin Property Public Company Limited for directors, executives, and employees

of the Company and subsidiaries (warrant").

Type

Name of the holders cannot be changed or transferred unless it is transferred as specified in Clause 3.2.

Term of Warrants

3 years from the issuing date of the warrants. The company will not extend the warrants term and will complete the selling

of the underlying shares in accordance with the term of warrants.

Number of Warrants
Offered for Sale

Not exceeding 8,000,000 units.

Allotment of Share Reserved

for an Exercise of Warrants

Not exceeding 8,000,000 shares or 0.49% of total paid-up capital of the Company (as of February 28, 2018, which was the
day that the Board of Directors' Meeting was held to approve the issuance and offering of warrants. The total paid-up capital

of the Company was equal to 1,626,297,347 shares).

Issue Date of Warrant

The date determined by the Executive Board of the Company after the approval of the Shareholders' Meeting.

Offering Type

These warrants are issued and offered to directors, executives and employees of the Company and subsidiaries. The Executive
Committee was assigned fo allocate the warrants under the criteria, terms and conditions and procedures set by the

Shareholders' Meeting.

Offering Price Per Unit

0 (Zero) Baht

Exercise Ratio

One unit of warrant is entitled to purchase 1 ordinary share, unless the exercise ratio is adjusted in accordance with the

specified terms and conditions of warrants

Exercise Price

19.0980 Baht per share, unless the exercise price is adjusted in accordance with the specified terms and conditions of the
warrants. The exercise price must not be lower than 90% of the market price in accordance with the Notification of the Office
of the Securities and Exchange Commission No. SorJor. 39/2551 regarding the calculation of the offering price and the

market price setting for the consideration to offer newly issued shares at a low price.

"Market price" refers to the weighted average price of the Company's ordinary shares in the Stock Exchange of Thailand
("SET") for the past 15 consecutive business days prior fo the date that the Board of Director resolved to propose an agenda
to the Shareholders' Meeting for the approval of issuing and offering warrants which was between February 7, 2018 and
February 27, 2018. This was equal to 21.2200 Baht per share.

Rationale and Suitability of

Price Setting

The exercise price is a reasonable price. Although it is a higher price, it is close to the market price of the Company's shares
during the period of 15 business days prior to the date of the Company's Board of Directors' Meeting No. 2/2018, held on
February 28, 2018. This was equal to 19.0980 Baht per share.
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Except in cases where directors, executives and employees are unable to exercise their rights as specified in Clause 3.2.2.
3 The warrant holders are able to exercise their rights to purchase newly issued shares of the Company after the 4months

period from the date of the issuance of the warrants

"Exercise Date" is the last business day of every 6 months that the Warrant Holders have a right to exercise the warrants,

after the period of 6 months from the issuance date of warrants.

The first exercise date was scheduled on the last business day of the first month after the period of 4 months from the
date the Company issued and offered the warrants. The last exercise date was scheduled 5 business days prior to the

date of the warrant's maturity, which was 3 years from the dafe of issuance and offering of warrants. Due Date (month)

Conditions and After the Issuance Date of Warrants. Exercise of Rights must not exceed (percentage of the number of allocated warrants)
Exercise Period 4 59

10 10%

16 25%

22 50%

28 75%

34 100%

The remaining warrants after an exercise of rights or non-exercised warrants on the exercise date can be accumulated to
use on the next exercise date throughout the term of the warrants. However, if the warrants expire, any non-exercise
warrants will be canceled and will no longer be effective.

"Business Day" means the Company's business day.

L . Warrant holders who wish to exercise warrants to purchase ordinary shares of the Company must notify their intention between
Notification Period to

) 9.00 am and 3:00 pm in advance, at least 5 business days prior to the exercise date except for the last time of exercise. The
Exercise Warrants

warrant holders must notify the intention to exercise the rights between the 15 business days prior to the last exercise date.

The Company must offer warrants within 1 year from the date that the 2018 Annual General Meeting of Shareholders approved

Offering Period . )
the issuance and offering of warrants.

Allocated directly to directors, executives, employees according to the details in Clause 3 without going through securities
Allocation Method
sub purchasers.

Reasons for Issuing New . ) . . ) . o
When the exercise price was adjusted in accordance with the terms and conditions of warrants as specified in accordance
Shares to Reserve an ) o ) . o
) . with the Notifications of the Office of Securities and Exchange Commission.
Exercise of Rights

Rights and Other Benefits
Besides the General none

Benefits of Ordinary Shares

Secondary Market of
The Company will not register these warrants as listed securities on the Stock Exchange of Thailand.
the Warrants

Secondary Market of _ . ) . ) ) .
The Company will register the ordinary shares derived from the exercise of warrants as listed securities on the Stock Exchange

Ordinary Share from an
of Thailand

Exercise of Warrants

In 2018, the first exercise of ORI-WC warrants in September totaled 23,000.00 units or 23,000.00 shares.

In this regard, the Exiraordinary General Meeting of Shareholders No. 1/2018 approved the dividend payment in cash and
partial shares on October 9, 2019. The dividend payment affected the price and exercise ratio of ORI-WC warrant holders
according to the specified terms and conditions of warrants. A capital increase and allocation of 3,988,200 ordinary shares
are reserved for the warrant rights adjustment of ORI-WC. There are 11,964,600 unexercised shares. The Company notified the
adjustment of the exercise ratio and exercise price of the warrants due to the dividend payment, from 1 unit per 1 ordinary

share to 1 unit per 1.5 ordinary shares. The exercise price was 12.7320 Baht per share.
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In 2019 and 2020, no directors, executives and employees informed their intention to exercise the warrants.

4) Resolution of the 2019 Annual General Meeting of Shareholders held on April 25, 2019 approved the issuance and offering

of warrants to purchase ordinary shares of the Company in an amount not exceeding 8,000,000 units. This will be allocated

fo executives and employees of the Company and subsidiaries ("Warrant") on May 30, 2019. The details are as follows:

Securities Name

The warrants to purchase ordinary shares of Origin Property Public Company Limited for directors, executives and employ-

ees of the Company and subsidiaries (warrant").

Type

Name of the holders cannot be changed or transferred unless it is transferred in accordance with Clause 3.2.

Term of Warrants

3 years from the issuing date of the warrants. The company will not extend the warrants ferm and will complete the selling

of the underlying shares in accordance with the term of warrants.

Number of Warrants
Offered for Sale

Not exceeding 8,000,000 units.

Allotment of Shares
Reserved for an Exercise of

Warrants

Not exceeding 8,000,000 shares or 0.3267% of the total paid-up capital of the Company (as of February 25, 2019, which was
the day that the Board of Directors' Meeting was held fo approve the issuance and offering of warrants. The total paid-up

capital of the Company was equal fo 2,499,073,932 shares).

Issue Date of Warrant

The date determined by the Executive Board of the Company after the approval of the Shareholders' Meeting.

Offering Type

These warrants are issued for sale to directors, executives and employees of the Company and subsidiaries. The Executive
Committee was assigned to allocate the warrants under the criteria, terms and conditions and procedures set by the Shareholders'

Meeting.

Offering Price Per Unit

0 (Zero) Baht

Exercise Ratio

One unit of warrant is entitled fo purchase 1 ordinary share, unless the exercise ratio was adjusted in accordance with the

specified terms and conditions of the warrants.

Exercise Price

10 Baht per share, unless the exercise price is adjusted in accordance with the specified terms and conditions of the warrants.
The exercise price must not be lower than 90% of the market price in accordance with the Notification of the Office of the
Securities and Exchange Commission No. SorJor. 39/2551 regarding the calculation of the offering price and the market

price setting for the consideration to offer newly issued shares at a low price.

"Market price" refers to the weighted average price of the Company's ordinary shares in the Stock Exchange of Thailand
("SET") for the past 15 consecutive business days prior to the date that the Board of Director resolved to propose an agenda
to the Shareholders' Meeting for the approval of issuing and offering warrants which was between February 4, 2019 and

February 25, 2019. This was equal to 7.35 Baht per share.

Rationale and Suitability of

Price Setting

The exercise price is a reasonable price. Although it is a higher price, it is close to the market price of the Company's shares
during the period of 15 business days prior to the date of the Company's Board of Directors' Meeting No. 2/2019, held on
February 28, 2019. This was equal to 7.35 Baht per share.
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Conditions and

Exercise Period

Except in cases where directors, executives and employees are unable to exercise their rights as specified in Clause 3.2.2.
3 The warrant holders are able to exercise their rights to purchase newly issued shares of the Company after the 4 months

period from the date of the issuance of the warrants

"Exercise Date" is the last business day of every 6 months that the Warrant Holders have a right to exercise the warrants,

after the period of 4 months from the issuance dafe of warrants.

The first exercise date was scheduled on the last business day of the first month after the period of 6 months from the date
the Company issued and offered the warrants. The last exercise date was scheduled on 5 business days prior to the date
of the warrant's maturity, which was 3 years from the date of issuance and offering of warrants. Due Date (month) After

the Issuance Date of Warrants Exercise of Rights must not exceed (percentage of the number of allocated warrants)

4 5%
10 10%
16 25%
22 50%
28 75%
34 100%

The remaining warrants after an exercise of rights or non-exercised warrants on the exercise date can be accumulated to
use on the next exercise date throughout the term of the warrants. However, if the warrants expire, any non-exercise
warrants will be canceled and will no longer be effective.

"Business Day" means the Company's business day.

Notification Period to

Exercise Warrants

Warrant holders who wish to exercise warrants to purchase ordinary shares of the Company must notify their intention between
9.00 am and 3:00 pm in advance, at least 5 business days prior to the exercise date except for the last time of exercise. The

warrant holders must notify the intention to exercise the rights between the 15 business days prior to the last exercise date.

Offering Period

The Company must offer warrants within 1 year from the date that the 2019 Annual General Meeting of Shareholders approved

the issuance and offering of warrants.

Allocation Method

Allocated directly to directors, executives, employees according to the details in Clause 3 without going through securities

sub purchasers.

Reasons for Issuing New
Shares to Reserve an

Exercise of Warrants

When the exercise price was adjusted in accordance with the terms and conditions of warrants as specified in accordance

with the Notifications of the Office of Securities and Exchange Commission.

Rights and Other Benefits
Besides the General

Benefits of Ordinary Shares

none

Secondary Market of

the Warrants

The Company will not register these warrants as listed securities on the Stock Exchange of Thailand.

Secondary Market of
Ordinary Shares From an

Exercise of Warrants

The Company will register the ordinary shares derived from the exercise of warrants as listed securities on the Stock Exchange
of Thailand

In 2019 and 2020, no executives and employees informed their intention to exercise warrants.
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1.5.2 In the Case of Debt Securities

Bill of Exchange: as of December 31, 2021, the Company has outstanding debt from the issuance bills of exchange totaling

1,240.00 million Baht. The details are as follows:

Bank Date of Issue Due Date Duration (months) Value(millions of Baht)
Kiatnakin Phatra Bank 14-07-21 11-01-22 6 100.00
Siam Commercial Bank 29-07-21 27-01-22 6 200.00

Kasikorn Bank 09-08-21 07-02-22 6 30.00
Siam Commercial Bank 10-08-21 08-02-22 6 200.00
Kiatnakin Phatra Bank 19-08-21 13-05-22 9 210.00
Siam Commercial Bank 22-09-21 21-03-22 6 150.00
Kiatnakin Phatra Bank 11-10-21 11-04-22 4 200.00
Kiatnakin Phatra Bank 25-10-21 21-04-22 6 70.00

Kasikorn Bank 30-11-21 27-05-22 6 50.00
Kiatnakin Phatra Bank 11-11-21 09-05-22 6 30.00

Debentures: As of December 31, 2021, the Company has outstanding debts from the issuance of the Company's debentures

totaling 8,341.40 million Baht. The details are as follows:

Debenture Name Date of Issue Due Date Interest Rate Value (millions of Baht)
ORI225A 10-05-19 10-05-22 4.15% 1,607.00
ORI229A 12-09-19 12-09-22 4.10% 1,919.00
ORI239A 03-09-20 03-09-23 4.40% 703.10
ORI233A 25-03-21 25-03-23 4.00% 1,128.70
ORI243A 25-03-21 25-03-24 4.50% 683.60
ORI237A 16-07-21 16-07-23 3.95% 868.30
ORI247A 16-07-21 16-07-24 4.45% 1,431.70
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1.6 Dividend Payment Policies

Corporate Dividend Payment Policies
The Board of Directors may consider annual dividend payments which are subject to approval by the Shareholder's Meeting,
except for the interim dividend payment in which the Board of Directors has the authority to approve at times if there is a

sufficient amount of profit. Then, the Board of Directors must report it to the next Shareholder's Meeting.

The Company's policy is to pay shareholders their dividends twice a year at a total rate of no less than 40% of the Company's
net profit after the deduction of corporate income taxes and all types of reserves as specified by the law and the Company.
The Board of Directors gives a dividend payment after considering different factors with the shareholder's best interests in
mind. This includes business performance, financial position, reserved funds for future investments, reserved funds for debt
repayment, or the working capital of the Company. A dividend payment must have no significant effect on the Company's

operations as the Board of Directors deems appropriate.

In 2021, dividend payments were as follows:
1. The Board of Directors Meeting No. 8/2021, held on August 11, 2021, approved the payment of interim dividends from
retained earnings and for the performance of the first 6 months of 2021 to shareholders at the rate of 0.12 Baht per share.
2. The Board of Directors Meeting No. 2/2022 held on February 28, 2022, resolved to propose fo the Shareholders' Meeting

to approve the dividend payment for the last 6 months of 2021 to shareholders at a rate of 0.42 Baht per share.

Information on the dividend payment for the past 3 years of the Company is as follows:

Details of Dividend Payments 2021 2020 2019
1. Number of Issued and Paid-Up Capital (shares) 2,452,862,453 2,452,862,453 2,452,861,730
2. Number of Issued and Paid-Up Capital combined with the Number
2,452,862,453 2,452,862,453 2,452,861,730*
of Additional Shares from the Exercise of ESOP (shares)
3. Dividend Payment Rate per Share (Baht/share) 0.5400 0.4900 0.4950
3.1 Interim Dividend (Baht/share) 0.1200 0.1000 0.2050
3.2 Residual Dividend (Baht/Share) 0.4200 0.3900 0.2900
4. Total Dividend Payment (Baht) 1,327,904,500 1,201,902,312 1,213,389,336
4.1 Interim Dividend (Baht) 294,342,270 245,285,955 502,059,666
4.2 Residual Dividend (Baht) 1,033,562,230 956,616,357 711,329,670
5. Net Profit (Loss) for the Separate Financial Statements 3,307,579,958 2,677,872,617 3,024,955,212
6. Dividend Payment Ratio Compare to Net Profit in the Separate
40.05 44.88 40.11
Financial Statements (%)

* Remarks : Revised in accordance with Accounting Standards.
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Subsidiaries Dividend Payment Policy

The Board of directors of a subsidiary may consider paying an annual dividend of the subsidiary with the approval of the
subsidiary's shareholders' meeting, except for the interim dividend payments in which the subsidiary's board of directors has
the authority to approve an interim dividend payment if there is a sufficient amount of profit and does not contradict with the

Company's regulations. The Board of Directors must report it fo the next shareholders meeting of the subsidiary.

The subsidiary has a policy to pay shareholders their dividends at a rate of no less than 40% of the net profit in separate financial
statements after the deduction of corporate income taxes and all types of reserves as specified by the law and the subsidiary.
The subsidiary's Board of Directors gives a dividend payment after considering different factors with the shareholder's best
interest in mind. This includes business performance, financial position of a subsidiary, reserved funds for future investments,
reserved funds for debt repayment, or the working capital of the Company. A dividend payment must have no significant effect

on the Company's operations as the Board of Directors deems appropriate.
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D E Risk Management

2021 was a challenging year for business operations as we faced an economic crisis along with a new wave of the COVID-19
pandemic which was more severe than expected. The Company realized that operating a business under uncertainty requires
good management and appropriate enterprise risk management which will enable the organization to meet its objectives and
achieve its goals by recognizing and understanding opportunities and risk. This was done by considering various risk factors in
the economic, social, and environmental dimensions, as well as setting appropriate risk management methods. The Board of
Directors systematically supervised and monitored the Company's risk management to ensure that the Company monitored
and assessed risks affecting the achievement of the vision, objectives, goals, and strategic operations of the Company. This
included the establishment of measures fo continually manage risks to be at an acceptable level in order to manage enterprise
risk in the same direction systematically and effectively which covers the critical enterprise risk as well as having a system fo
monitor and assess the risk management and look out for any new risks that may occur at any time in order fo reduce any

possible losses to be at an acceptable level and/or create new business opportunities for the organization.

2.1 Risk Management Policy and Risk Management Plan

The Company applied COSO Enterprise Risk Management Framework with Environmental, Social and Governance Guidelines
set by the Stock Exchange of Thailand to consider risk and risk management in order to ensure that the Company continues to
have a systematic risk management process to reduce the impact that may occur on the business operations. The Company also
developed the operation of the organization to be in the same direction. The Board of Directors established risk management

policy and structure as follows:

Risk Management Policy

1) Riskmanagement is the responsibility of employees at all levels. Employees must be aware of the operationalrisk in their departments
and organization by giving importance to risk management and various internal controls at a sufficient and appropriate level.

2) An enferprise risk management process must be in accordance with international best practices and standards in order to
effectively manage risks that may affect the operations of the Company and its subsidiaries. Risk management must be
developed and implemented in the same direction throughout the organization by using the risk management system as part
of strategy formulation, plans, and the operations of the Company and its subsidiaries. This includes a focus on achieving the
objectives, goals, vision, mission, and strategies in order to create operational excellence and build confidence among stakeholders.

3) The operational preventive risk guidelines and risk mitigation plan of the Company and subsidiaries must be established
in order to avoid any damages or loss that may occur. This includes regular monitoring and evaluating risk management.

4) Promote and develop the application of modern information technology systems to be used in the risk management process
of the Company and its subsidiaries. Support personnel at all levels to have access o risk management information sources

and organize an effective risk management reporting system.

112 Origin Property Public Company Limited



One Report 2021

In addition, the Company prepared a manual for the risk management framework to define the details of risk management
procedures, duties and responsibilities, types of risk, and risk evaluation criteria in order to provide clear risk management

guidelines for every department. The manual for risk management framework was disclosed on the Company's website.

Operational Framework

The Company's risk management is under the supervision of the Board of Directors through the Risk Management Committee,
which will systematically and continuously oversee risk management with policy support for effective risk management and
raise awareness of the Company's operational risks. This included current business operations and new business investments,
whether economic, social, or environmental in accordance with the sustainable development guidelines. The Risk Management
Committee continuously monitors the risk management results by meeting with the Management and reporting to the Board of
Directors on a regular basis, at least once every quarter or when there are significant changes that could affect the Company's
operations. This includes the dissemination of information to help employees at all levels understand risk management and
implement it throughout the organization. The Risk Management Committee consists of independent directors, the President/
Executive Directors, and Senior Executives. For maximum efficiency in risk management, the Company integrates risk management
with its business plans which emphasize creating value for the Company and its stakeholders by analyzing the positive and
negative interrelations between each risk issue. The Company's risk management process begins with defining objectives in
accordance with business plans and breaking them down into business units, divisions, departments, and unit levels by identifying
risk and assigning responsible risk owners who are knowledgeable and proficient in such activities, capable of identifying risk
and assessing its likelihood and impact, as well as developing plans/practices to mitigate potential risk. In addition to reporting
to supervisors or department heads for acknowledgement, risk management procedures also include continuous monitoring
of progress. Integrating risk management info the business plan of the Company can significantly enhance its operational

strategy. As a result of this operation, the Company received CG scoring of 5 stars or an "Excellent" level.

Enterprise Risk Management Process
In order to have systematic risk management, the Company applied the international risk management standard of the COSO
ERM Framework (The Committee of Sponsoring of the Treadway Commission - Entferprise Risk Management) and The Stock

Exchange of Thailand's guidelines to develop a risk management process consisting of six processes as follows;

Set Risk Evaluation
Criteria and the
Acceptable Level
of Risk

Set Objectives/
Goals

Risk
Management Risk Identification
Process

Risk
Management
Monitoring and
Reporting

Set Risk

Management Risk Assessment
Measures
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1). Set Objectives/Goals:
Define objectives at the organizational level/ business chain to align with the vision, mission, policies, and main goals of the

organization as well as formulating risk management plans that are consistent and support the set goals.
2). Set Risk Evaluation Criteria and the Acceptable Level of Risk:

Set assessment criteria for risk likelihood and risk impact to prioritize the importance of risk by using a risk map. This includes

determining the acceptable levels of risk and Key Risk Indicators/Trigger Points (KRIs).

Risk Map - Risk Assessment

Extreme 5
©®) (©)
High

Impact

©)

Negotiable
M

©) ©)
Probable (4) Certain (5)

Unlikely (2) Possible (3)

Likelihood

Score Level The Severity of the Risk

Critical Risk - Immediate action required

High Risk - urgent management required

4-9 Moderate Risk - regularly monitor C

Low risk- the Company's acceptable level of risk

Prioritize (Severity) of Risk and Risk Management Guidelines
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3). Risk Identification:
Search and identify causes or risk factors by considering various factors, both internal and external factors, considering the

economic, social, environmental and good corporate governance dimensions that impact the goals of the organization.

Economic Economic

G=
Governance)

Economic

4). Risk Assessment:
Analyze information related to the identified risk factors (Step 3: Risk Identification) in order to assess risk based on the

specified criteria.

5). Set Risk Management Measures:
Define methods by using measures to manage risk to be at an acceptable level such as canceling very high-risk business

activities that the Company cannot manage, purchasing insurance, and using outsourcing services, etc.

6). Risk Management Monitoring and Reporting:
The Company assigned the risk owners o monitor and manage risk to be at an acceptable level (not exceeding a score of
15 points) by regularly reporting risk management results to the Risk Management Committee and the Board of Directors at

least once a quarter.
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Risk Management Structure
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The Roles, Duties and Responsibilities in Risk Management

The Board of Directors:

Responsible for setting policy, strategic direction, and supervising the Company to have an efficient and effective risk management
system in order to ensure that the Management team attaches importance to risk management and cultivates it as a part of

corporate culture.

The Audit Committee:

Responsible for reviewing the financial reporting and accounting system, good corporate governance, the internal control
system, the internal audit system, and the risk management system as well as the anti-corruption policies and measures in
order to ensure that they are in accordance with international standards, regulations and applicable laws appropriately and

sufficiently. The Audit Committee reports to the Board of Directors.

The Risk Management Committee:

Responsible for setting risk management guidelines, considering and approving the risk management framework to be used
as a guideline of the Company, following up on the risk management results, supporting disseminating in order fo create an
understanding of risk management for employees at all levels and make it effective throughout the organization. This includes
providing opinions/recommendations/giving advice to the Management and reporting fo the Audit Committee and/or the

Board of Directors.

The Chief Executive Officer, President and Executive Officer:
Responsible for establishing a risk management system in accordance with the policies and guidelines set by the Board of
Directors, formulating strategies, setting and monitoring the enterprise risk management plans to cover critical risk for both

operational risks and ESG Risks, defining and assigning risk owners to consider and determine acceptable risk levels to be
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proposed to the Board of Directors for approval, and communicating and developing an organizational culture fo be aware of
risk. This includes reviewing the suitability of systems and measures such as anti-corruption measures to make it suitable for

the changing business, rules, regulations, and relevant legal requirements.

Risk Owners:
Responsible for assessing and analyzing risk, defining risk management measures/activities, analyzing the cost-benefits of
each option, following up on the risk assessment results, and proposing them to the Chief Executive Officer and/or the Risk

Management Committee.

The Risk Management Working Group:

Responsible for developing an efficient and effective risk management system, providing recommendations and advice, and
organizing training to provide knowledge and understanding of risk management, monitoring and communicating future trends
that may impact the business operations and ESG risks that may impact business operations in the short-, medium-, and long-
term. This includes coordinating and following up on the risk management results from Risk Owners and related parties in order
to prepare a risk report for the Management and the Risk Management Committee, the Audit Committee, and/or the Board

of Directors, as assigned, as well as supporting the Risk Management Committee to perform duties effectively.

Internal Audit Unit:

Responsible for auditing and reviewing the operating procedures to ensure that they are in accordance with the Company's
policies, rules, and regulations, as well as the good practice guidelines, rules, and regulations of relevant government agencies,
in order fo ensure that the Company has an adequate and appropriate internal control/risk management system and reporting

to the Audit Committee in order to be proposed to the Board of Directors

Types of Risk
The Company's types of risk are classified as follows:

1) Strategic Risk: Risk that arises from inappropriate strategy formulation, impractical operation plans and implementation,
or lacking important resources to achieve successful strategic plans, etc.

2) Operational Risk: Risk that arises from the operating process that affects the efficiency and effectiveness in the business
operations which makes it impossible to achieve the set goals.

3) Financial Risk: Risk that relates fo finances, such as interest rate volatility, and exchange rate fluctuation and risk that
arises from counterparties, etc.

4) Compliance Risk: Risk from the inability to comply with laws and regulations, or standards related to the operations as
well as risk that arises from non-compliance with the policies and procedures established by the organization.

5) Technology Risk: Risk that relates o changes in information technology or social media. This includes digital transformation
technology which has an impact on the Company's operations. This information technology risk includes information
technology systems used by the organization to carry out significant business activities that do not meet business needs.

6) Corruption Risk: Risk from any unlawful practices and exploitation by giving or accepting bribes, whether money, goods,
financial assistance, charitable donations, reception fees, or any other expenses by offering a promise, making a
commitment, demanding or receiving money or any other benefits that are not suitable for government officials, gov
ernment agencies, private persons, or persons with duties, whether directly or indirectly, in order to allow such agencies

or persons to act or exempt the performance of duties illegally.
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In order to effectively manage risk and be able to respond to abrupt changes, the Company reviewed and identified significant
enterprise risk regularly, at least once a year, or when there were any events or changes that may have affected the Company's

operations

2.2 Risk Factors

2.2.1. Current and Future Potential Risks of the Company or the Corporate Group

e Economic Uncertainty and Market Slowdown Risk

2021 was a challenging year for the economy and the real estate industry due to the economic uncertainties caused by the
new wave of the COVID-19 pandemic in late 2020 and the breakout of the Delta variant in Thailand during the third quarter of
2021. Consequently, numerous economic activities were limited for several months due to stringent epidemic control measures
which caused production line interruptions in certain industrial and construction sectors. Nevertheless, in the final quarter of the
year, vaccination progress accelerated substantially. The country's outbreak also subsided. There was a gradual easing of strict
control measures, but the outbreak of the new Omicron variant at the end of the year once again raised concerns about the
direction of the economic recovery, as the country's purchasing power decreased due to the economic contraction, unstable
consumer income, and more conservative spending decisions. This also included a decrease in demand for real estate from
foreigners who have vanished as a result of lockdowns in several nations, including Thailand. This has impacted the residential

real estate industry which has a high competitiveness.

The Company recognizes and prioritizes such situations. As a result of the abrupt and unexpected changes in the business
environment in 2020, the Company continually improved and adapted by modifying its operating model with aggressive marketing
strategies and online platforms that drove sales and transfers, cared for consumers and staff, maintained standards and
continually made adjustments. This included the team development called Everyone Can Sell, which allows all employees to
participate in sales in an effort fo increase sales opportunities. In 2021, the Company utilized the experiences and knowledge
gained in 2020 to develop all aspects of the "ORIGIN NEXT LEVEL" concept in order to create an ecosystem that absolutely

cares for consumers at every moment of their lives.

The ORIGIN NEXT LEVEL concept comprises two primary components:

1) Next Level of Business Expansion: Broaden and deepen business operations with new locations, new brands, new
business groups, and new collaboration fo meet the needs of new target segmentation. The residential project development
launched 20 new projects with a total project value of 20,000 million Baht.

2) Next Level of Living Solutions: Create new functions and services in housing estates and condominiums to accommodate

the lifestyle of people in the Now Normal and Next Normal eras.
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Due to the Company's diverse business structures, which include

1. Residential Development Business for condominiums and housing estates under the brands, Park Origin, The Origin,
KnightsBridge, Notting Hill, Kensington, and Britania.

2. Recurring Income Business under One Origin Company Limited, which includes hotels, serviced apartments, and office
buildings.

3. Service Business such as real estate management businesses, real estate agent businesses to purchase, sell, or rent real
estate, and real estate consultancy businesses. The Company also has a vision fo continuously expand new business in

order to become a fully integrated real estate operator by 2021.

Due to the vision to conduct business under the concept of ORIGIN NEXT LEVEL, the Company continued business expansion
and expanded new collaborations in the business group that generates recurring income under One Origin Company Limited by
a joint venture with Tokyu Land Asia Company Limited, a subsidiary of Tokyu Land Operation, which is one of Japan's leading
real estate developers, with an investment ratio of 51:49 to develop a mixed-use project under the name "One Phayathai”,
with a REIT value of more than 3,600 million Baht. Tokyu Land Asia is a large partner with significant capital, knowledge, and
years of experience in a variety of real estate development in Japan and Southeast Asia, and its vision is consistent with Origin
which is to develop integrated real estate development and build the finest living ecosystem for consumers. This collaboration
resulted in the exchange of knowledge regarding sustainable development and eco-design, which is a crucial step for both
organizations in achieving a Next Level standard of living for consumers. One Phayathai Project is a 31-story mixed-use building,
located in the heart of the city, next fo the luxury condominium project, Park Origin Phayathai. This project was developed
under the "ONE STEP JOURNEY" concept, which is a hub that accommodates various lifestyles inside the project. It is also
the first project in Thailand that has 2 global hotel brands under IHG Hotels & Resorts in the same building. The first brand
was Hotel Indigo, a boutique hotel with 210 rooms and the second brand is a reputable and well-known Holiday Inn Express
brand with 202 rooms. The One Phayathai Project was designed by taking into account the environment and surrounding
communities. The green zone in front of the project is carefully designed, and a vertical green facade has been added to
reduce the amount of heat entering the building from the exterior. An adequate open space of the building was designed to
allow natural light inside. This decreases excess heat and conserves energy within the building. The reduction of pollution in
the project's parking area was taken into consideration through the design of automatic parking in the above-ground areaq,
as well as the use of energy-efficient and eco-friendly building materials as well as materials with minimal reflection that is
friendly to the surrounding communities. Thus, the project offers a unique hotel experience to city center tourists and business
travelers. There is commercial space for stores and office buildings of 2,200 square meters with fully equipped amenities inside
the building. The entire usable space is over 26,880 square meters and is only 200 meters from 2 BTS lines, namely the BTS
Green Line and the Airport Rail Link Phayathai Station, which provides access to Suvarnabhumi International Airport and Don
Mueang International Airport. Construction is expected to begin in the third quarter of 2021 and be completed by the end of

2023. It is also expected that the situation with COVID-19 will improve.
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In the previous year, the Company explored possibilities for new businesses with growth potential that generate recurring
revenue in 3 other groups. They are as follows:
1) The Healthcare Business Group which includes the beauty business group, the health service center group, the online
health service platform group, and the health technology group.
2) The Logistics Center Business Group which operates logistics-related real estate development as a joint venture with
JWD Infologistics Public Company Limited or JWD.
3) Asset Management Company (AMC) provides a foundation of knowledge and readiness for the Corporate Group to extend
acomprehensive asset management business. This includes both non-performing assets (NPA) and non-performing loans
(NPL) that have the potential to increase due fo the COVID-19 pandemic. This relies on expertise and experience in
consumer care, property screening, project development, renovations, sales, and marketing to add dimensions to

consumer care and growth expansion to the next level of the Corporate Group.

In addition to strengthening future income, it reduces the risk of relying on revenues from a single core business.

Despite the fact that 2021 was a challenging year due to the COVID-19 pandemic's impact on the domestic economy as a
whole, the Corporate Group continues fo sustain ownership transfer activities and profitability. The fotal pre-sales of residential
projects in 2021 amounted fo 30,250 million Baht, exceeding the entire year target of 29 million Baht and representing a 17%
increase over the same period in 2020. This represented a new high for the Company from 28% sales of housing estates and
72% sales from condominiums or this represented 65% sales from ready o move projects and 35% sales from ongoing projects,

if classified by project status.

e Funding and Liquidity Risk

The Company is planning fo continuously expand its real estate business, both in the residential condominium project, which
is the current core business and in other types of real estate businesses, including the housing estates business, hotel business,
serviced apartment business, retail space business and service business related to real estate. This increases the opportunity
fo generate consistent long-term revenue and meet the market needs of each segment, as well as expanding investments fo
a variety of new businesses, including warehousing, transportation, health care, insurance, energy, finance, restaurants, and
hemp, in order fo create business opportunities, diversify risk, and generate sustainable growth. Such operations necessitate
substantial investment. The Company prioritizes business adaptation and prevents funding and liquidity risk that may occur
simultaneously. The Company prepared advanced cash flow estimates for short-term, medium-term, or long-term, as well as
closely controlling and monitoring various financial conditions fo meet the requirements of financial institutions and debentures

in order to support any changes, reduce risk, and be able to manage each situation in a timely manner.

To avoid this risk, the Company established the financial policies and plans as follows:

1) Utilize the financial policies with discretion within the approved budget.

2) Strictly manage finances in the following manner:
- Maintain the interest-bearing debt-to-equity ratio not to exceed the requirements imposed by financial institutions

and the terms and conditions of the debentures.

- Build financial position and operating results that are stable.

3) Utilize financial instruments for appropriate fundraising, such as raising funds through the capital market or money
markets that have the potential for a lower cost of funding. In 2021, the Company prepared subsidiaries such as

Britania Public Company Limited to be listed on the Stock Exchange of Thailand (IPO).
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4) Utilize the joint venture as a tool fo increase investments in the real estate development for projects deemed suitable
in order fo mitigate risks from the development of large-scale projects. Previously, the Company had between 2 and 6
joint ventures a year which had been successful. As of the end of 2021, there were 16 joint venture condominium projects
with a total project value of 4.4 b billion Baht and 4 hotels with a total project value of 12.8 billion Baht. The Company
has joint ventures with domestic and foreign partners, including Dusit Thani Public Company Limited, Nomura Real Estate
Development Company Limited (Japan), Escon Japan Company Limited (Japan), Ciz Investment Limited Liability Partnership
(a Japanese company), Tokyu Land Asia Company Limited (Japan), and GS Engineering and Construction Corporation
(Korea). This includes joint ventures in new businesses that Origin has not yet achieved, such as the logistic business in
a joint venture with JWD, the medical business in a joint venture with KIN and Thai Leaf, the energy business in a joint
venture with GUNKUL, etc.

5) Closely control, monitor, and analyze financial liquidity by preparing a cash flow estimate, examining the sources, and
expenditures in order to plan the appropriate use of money in every aspect.

6) Establish a cash reserve limit to be used as working capital in the event of unpredictable economic conditions. As a
result of the implementation of such measures, the Company does not have any liquidity issues and is able to improve

its operating results and financial position steadily.

e Stringent Mortgage Loan Risk from Financial Institutions

The Company's primary source of income is real estate development for sales. The customer's purchasing power may be significantly
impacted by financial institutions' stringent mortgage loan measures, rising interest rates, and higher loan-to-income ratios
since April 2019. The Thai residential real estate market has faced several challenges, especially the stringent mortgage loan

measures or the Loan-to-Value (LTV) measures from the Bank of Thailand (BOT) which came into effect in April 2019.

In 2020, the COVID-19 pandemic had an impact on the income stability of all consumers. This caused financial institutions o
be concerned about bad debt. As a result, various stringent measures were imposed on the provision of credit, and this evoked
concerns about the economic outlook of consumers' purchasing power. This situation had a direct impact on operators in the
real estate for sale industry due to a decline in the purchasing power of homebuyers. In 2021, the Bank of Thailand announced
the easing of mortgages and other loans related o mortgage loans (LTV measure) by temporarily adjusting the Loan-to-value
ratio ceiling fo 100% until the end of 2022. Customers' ability to purchase housing will increase and operators will be able to
use it as a marketing tool to stimulate sales as a result of the relaxation of the LTV measure. Nevertheless, the purchase of a
home is contingent on essential factors such as buyer confidence in the economic recovery and buyer preparedness. If there
is a tendency toward recovery, it is projected that the easing of the LTV measure will aid the gradual improvement of the

residential market.

Nevertheless, the Company continues to monitor and evaluate the readiness for new debt or the refinancing of existing debf,
as well as the ability fo pay the debt of debtors who may face escalating debt issues after the COVID-19 pandemic. This
includes income and employment that may not fully return to normal levels which may cause mortgage approval issues for
certain borrowers. The Company has taken the following measures to mitigate this risk:
1) Adjust project development plans by focusing on Real Demand customers who are the group that primarily needs housing
and focus on residential locations that still have high demand.
2) Develop residential project products that cover the needs of all segments of both condominium and housing estates,

with a focus on designs that reflect the New Normal way of life.
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3) Provide ateam to closely assist customers with mortgage loan applications and product recommendations that correspond
with the abilities and purchasing power of each customer so that ownership can be transferred in accordance with the
established plans.

4) Closely monitor the situation to adjust the strategy accordingly.

In the meantime, the housing market environment and the direction of lending by financial institutions continue to be influenced
by a number of challenging factors, such as Thailand's economic recovery, the COVID pandemic, inflation, employment, and
purchasing power. Although the Company has taken steps to mitigate the aforementioned risks, the Company recognizes that
the growth of its real estate business is primarily dependent on economic factors and the availability of mortgage loans from
financial institutions. This is a risk factor that cannot be controlled by the Company. In order to achieve sustainable growth,
the Company has allocated its risks as follows:

1) Diversify investments info other businesses that are all in Mega-Trend by collaborating with new business partners as
follows: (1) The Logistics Business: partnering with JWD (2) the Health Care Business: partnering with KIN and THAI
LEAF (3) The Asset Management Business: partnering with AMC (4) The Energy Business: partnering with GUNKUL, and
(5) The Insurance Brokerage Business. There may be more businesses in the future if new and core businesses are
combined.

2) Growingin the separate timeline by planning to list subsidiaries on the Stock Exchange of Thailand (IPO) such as Britania
Company Limited, a fast-growing low-rise residential business that also meets the housing needs of the New Normal
era and other companies.

3) Connecting the ecosystem by inviting different businesses to take care of consumers together as a living ecosystem that

meets the lifestyles of people of all ages, generations, and rhythms of life.

e Political and Regulatory Risks that may Affect the Real Estate Business

Political and regulatory changes may have an impact on the business planning, costs, and operating expenses of the Corporate
Group's horizontal and vertical real estate development projects. For example, changes in land allocation requirements under the
Condominium Act and the Building Control Act (i.e. land area determination/width of footpaths and road zones/determination
of common areas/delivery and transfer of ownership of all common assets to the project juristic person/community regulations/
environmental impact assessment and reports/assessments and preparation of high-rise building inspection report). This includes

changes in zoning regulations, city planning laws, traffic planning, mass transit system projects, expressway projects, etfc.

In order to mitigate risk associated with regulatory changes pertaining fo the real estate business, the Corporate Group continuously
studied and monitored potential regulatory changes in order fo prepare for the adjustment of real estate project development
plans in accordance with the potential changes, as well as regularly studied market conditions in order to develop existing

projects with care.

In 2021, Thailand's Personal Data Protection Act B.E. 2562 went info effect, making it a crucial piece of legislation (2019).
This law seeks to protect individuals' rights to their personal data and prevent any harm from such violations. Therefore, the
duties and responsibilities of those involved in the gathering, collection, use, and disclosure of personal data, as well as the
penalties for criminal and civil liabilities, and administrative law, are established. Since the Personal Data Protection Act is
new and requires specialists with expertise in the interpretation of statutory provisions, this law affects all organizations and
raises awareness to formulate measures and modify procedures regarding personal data prior to May 27, 2021, when the law
will go into effect. Due to the COVID-19 pandemic and the unreadiness of relevant government agencies, the effective date
has been postponed for an additional year and will be fully implemented by 2022. The Company has taken the following steps

in preparation for the implementation of the Personal Data Protection Act:
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1) Disclosed policies and established measures to control the collection, use, and storage of personal data. The Company
hired legal advisors with expertise and experience in personal data protection to provide advice on how to set up the
system and improve the work processes related to personal data protection.

2) Provided and installed "One Trust" software, which is widely accepted among prominent domestic and international
organizations for its capacity fo aid in consent management, the use of personal data, and incident management.

3) Improved data security system to comply with the requirements of the Personal Data Protection Act and relevant laws
as well as reviewing and improving the operating process to only store necessary personal data in order to reduce data
security risk and the burden to control data security.

4) Communicated with all personnel within the organization fo have an understanding of the Personal Data Protection

Act, as well as the measures and procedures that must be implemented to emphasize and raise awareness of personal data.

e Construction Quality and Costs of Project Development Risk

Utilizing the budget effectively is essential for ensuring that construction and project development meet quality standards as well
as achieving the Company's goals of continuously developing new projects in accordance with the business expansion plans.
Currently, the Company employs external contractors for the construction of the entire development projects which enables
the Company to effectively manage the costs within the budget. However, due to economic conditions and the likelihood of
rising inflation, the prices of essential production factors such as steel and construction materials continue to rise, causing the
costs of construction and real estate project development, the Company's core business, to increase. This inevitably affects
the price and the purchasing power of homebuyers. In order fo mitigate the cost risk associated with project development, the
Company entered into a turnkey construction contract with a qualified and competent construction company that meets the
Company's requirements. In addition, regulations regarding qualifications and procedures for the selection of designers, con-
sulting engineers, controls engineers, and the construction company were clearly established so that the recruitment process is
fransparent, concise, and efficient in order fo recruit qualified and experienced contractors that are acceptable and reliable, as
well as establishing a clear policy to form alliances with contractors and manufacturers to jointly develop high-quality products
in a timely manner. The appropriate technology has been studied and used as a tool to develop effective and systematic
quality control processes and construction standards in order to efficiently reduce the risk of delays in the delivery of quality

work that meet the standards at the lowest cost.

In addition, the Company also emphasizes the evaluation process of quality control to be correctly implemented and completed
by using outsources to inspect the work of each project so that it is in accordance with correct procedures. This includes test-
ing construction materials. The construction materials must pass standardized testing processes from an accredited institution

before being used in condominium construction projects.

e Risk Related to Environmental Impact and Safety in Project Developments

Origin focuses on sustainable business development in addition to focusing on profitability. However, the Company also takes
into account the environment, society, and corporate governance, which is a mechanism to create sustainable business values,
supporting the growth of stable operating results, and reducing operational risks, both in terms of image and creating oppor-
tunities for products and services to be accepted by consumers. The Company can reduce operating expenses, build partners'
confidence, expand access to funding opportunities and create a stronger competitive advantage. Origin has always adhered
to ESG principles and was selected by the Stock Exchange of Thailand to be one of the 146 listed companies with sustainable

stock in the real estate and construction sector in 2021
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The Company is aware that the development of real estate projects will have an impact on the environment and disrupt the way

of life in the surrounding communities. Thus, the Company attaches importance to the control of environmental impacts such

as dust, effluent, and noise that may occur during the development of residential projects, whether they are condominiums or

low-rise housing developments. Therefore, the Company has established measures to manage environmental risks as follows:

The environmental risk management process and safety in construction projects:

Environmental and Safety Factors
Air Quality

(dust volume in construction sites
must not exceed the limit required

by law)

Preventive and Corrective Measures

- Trucks transporting materials and construction equipment
must clean the mud off their tires before leaving the construction
site throughout the construction period of the project.

- Spray water on the entrance and inside the construction
site to reduce the dispersion of dust at least twice a day.

- Clear sand debris that falls on the road regularly (at least
twice a day - before noon and in the evening after work)
in order fo prevent the dispersion of dust and create safety

for road users.

Monitoring Measures

- Monitor air quality in the construction site so that it
does not exceed the level specified in the Environmental

Impact Report (EIA).

Noise

- Regularly inspect equipment and machinery

- Construction must be scheduled only during the day (8:00
AM - 6:00 PM) or during the EIA regulation for each project
to avoid any activities that make loud noise during the rest

time of neighboring communities.

- Assign the project manager to control the contractor's
operations.

- The security department randomly checks whether the
Company's measures are being implemented

- Establish complaint channels and follow up on

remediation.

Waste Disposal
(Waste from construction site and

workers' houses)

- Provide large trash bins with lids in the construction
site, office building, and around the workers' houses. The

contractor is responsible for the cost of waste collection.

Waste that can be recycled is under the contractor's
responsibility and must be removed from the site when
construction is complete.

- Supervise workers to dispose of solid waste in the provided

bins only.

- The project manager is responsible for supervising
the contractor.

- The security department randomly checks whether the
Company's measures are being implemented.

- Established complaint channels and follow up on

remediation.

Traffic Management around the
Project

- Determine the appropriate unloading locations and parking
areas to prevent the slowdown of construction trucks or
parking on the road. All construction trucks must only park
in the parking area inside the project site.

- Clean up debris that falls on public roads twice a day, before
noon and in the evening after work in order to prevent the
dispersion of dust and fo ensure the safety of road users.
- Spray water on the project entrance at least twice a
day, morning and evening, except on rainy days, to keep
the road surface moist throughout the day fo prevent the

dispersion of dust.

- The project manager is responsible for supervising
the contractor.

- The security department randomly checks whether
the Company's measures are being followed.

- Established complaint channels and follow up on

remediation.

Traffic Management around the

Project

- Determine the appropriate unloading locations and park-
ing areas to prevent the slowdown of construction trucks or
parking on the road. All construction trucks must only park
in the parking area inside the project site.

- Clean up debris that falls on public roads twice a day, be-
fore noon and in the evening after work in order fo prevent
the dispersion of dust and to ensure the safety of road users.
- Spray water on the project entrance at least twice a
day, morning and evening, except on rainy days, to keep
the road surface moist throughout the day fo prevent the

dispersion of dust.

- The project manager is responsible for supervising
the contractor.

- The security department randomly checks whether
the Company's measures are being followed.

- Established complaint channels and follow up on

remediation.
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Environmental and Safety Factors

Preventive and Corrective Measures

Monitoring Measures

Land Use - Construction activities must take place only on the con- | - The project manager is responsible for supervising
struction site, with no encroachment on areas outside the | the contractor.
project. - The security department randomly checks whether
- Make a public announcement to the people/residents | the Company's measures are being followed.
around the construction site in advance prior to the con- | - Established complaint channels and follow up on
struction remediation.

Wastewater -Thecontractorisrequiredtoprovideawastewatermanagement | - The contractor is required to provide a waste water

system as required by law. Water waste discharged from
the project must be in accordance with the quality of the

waste water standards.

management system as required by law. Water waste
discharged from the project must be in accordance with

the quality of the waste water standards.

Safety and Occupational Health

- The conftractor is required to provide personal protective
equipment for workers to prevent hazards. Workers are
required to use the personal protective equipment.

- Always inspect the condition of all tools and equipment
before using them for safety purposes.

- Workers must comply with the rules and regulations for
work safety as specified by the Ministry of Labor.

- Provide home medicine kits and first aid kits in case of
minor illnesses.

- Set emergency management measures in case accidents
or emergencies occur. An emergency drill must be practiced
at least once a year.

- Prevent outsiders from entering the area where construc-
tion machines are operating during the construction period
by barricading the construction site.

- Maintain cleanliness within the construction site as much
as possible in order to reduce accidents.

- Smoking is only permitted in designated smoking areas.
Alcohol is not permitted on the construction site or during

work hours.

- Specified as a condition in the construction contract.
- The project manager is responsible for supervising
the construction of the contractor.

- The security department randomly checks whether the
Company's measures are being implemented.

- Observe emergency drills and provide suggestions
for remediation if there are any flaws in the imple-

mentation plan.

COVID-19 Preventive Measures

Monitor and supervise the compliance of contractors with the
COVID-19 preventive and surveillance measures indicated

in the government notification.

- The project manager is responsible for supervising
the construction of the contractor.

-The security department randomly checks whether
the Company's measures are being implemented. -
Prepare a report on the implementation of preventive
and surveillance measures, as well as reporting high-risk

groups or infected persons in the project.
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e Land Acquisition Risk for Future Project Developments

The Corporate Group does not have the policy to purchase large quantities of land for future project development to prevent
the financial burden and reduce the risk of city planning and expropriation changes that may occur in the future. However,
the Corporate Group may be unable to acquire land in the desired location due tfo rising land prices, resulting in an increase
in the cost of project development or an inability to develop projects within the budget which may have an impact on the
Corporate Group's business operations. The Company has taken the following actions fo manage this risk:

1) Prepare land purchase plans in advance in accordance with the Corporate Group's project development
over the next 2-3 years to ensure that the Corporate Group has land for continuous project development.

2) Closely monitor and analyze land information to understand the frends and land development potential in various
locations, the direction of habitat growth, the development path of the mass transit system projects, legal restrictions,
and a thorough review of ownership to minimize all risks before purchasing land.

3) Conduct surveys and analyze the housing market demand in each location as well as market and financial feasibility
studies. Every investment in the development of projects must be approved by the Board of Directors with comprehensive
detailed information.

4) Increase land acquisition channels through the Company's division, brokers, or the website as well as using a strategy
to jointly invest with the owners of potential land. As a result, the Company has been able to acquire sufficient land to

develop projects continuously.

e Risk from the terms and conditions of joint venture agreement

The Company continues to have an Open Platform strategy, fo grow business with joint venture structure and to manage
projects of joint ventures. Joint ventures can help reduce investment risk in terms of fund procurement and debt reduction.
This is a key mechanism for strengthening the mixture of resources in technology, expertise, operation systems, construction,
and marketing base expansion as well as having opportunities to reach more customers under the joint venture agreement.
The agreement included "objectives and goals of the joint venture”, "shareholding", "benefit allocation” and "the authorities,
duties and responsibilities of a joint venture". These agreements must be upheld by contract parties when they enter into a joint
venture agreement to develop a joint project. The Company, as a contract party, has fo comply with the terms and conditions
of the joint venture agreement. If any of the parties breach the conditions, this may lead to a dispute or the termination of the
joint venture agreement. If such an event occurs, it may impact the credibility or the reputation of the Company. The Board
of Directors and senior executives recognize and give importance to the joint venture. Therefore, measures for joint venture
risk management are established as follows:

1) Establish ajoint venture policy to have joint venture practice guidelines, procedures and the approval authority framework
of joint venture. In the case of a new joint venture, a proposal must be submitted for approval to the Board of Directors
as specified.

2) Prepare a standard template for joint venture contract in case there is a joint venture with the same co-venturer under
the specified standards. The committee of the business group shall have the approval authority.

3) Assign a person responsible for monitoring the implementation of the agreement. This includes setting a trigger point in
order fo allow relevant parties to come up with risk management measures before the breach of contract occurs. The
corrective measures must be proposed to the Board of Directors.

4) Therisk management department is responsible for monitoring the situation, complying with the joint venture requirements,

and reporting to the Risk Management Committee every quarter.
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As of December 31,2021, the Company has successfully developed 17 condominium projects under joint venture agreements The
total project value was worth 4.6 billion Baht. There were 5 hotels/serviced apartment projects under joint venture agreements.
The Total project value in accordance with the REIT Value is worth 1.7 billion Baht (In 2021, 1 project is open for business) In

addition, there are a number of new Megatrend joint ventures as stated previously.

e Corruption Risk

The Company foresaw problems and the impact of corruption that may occur in the business sector of the country. The Company
is committed to fight against anti-corruption and adheres to tfransparent management, and being responsible to society and
all stakeholders in accordance with the good corporate governance principles. Therefore, the Company joined the Thai Private
Sector Collective Action Coalition with a determination to fight against any form of corruption. This has been communicated

inside and outside the organization in various ways in accordance with the guidelines of the Thai Institute of Directors (IOD).

In 2019, the Company submitted a request fo become a certified member of the Thai Private Sector Collective Action Coalition
Against Corruption in 2019, and on August 8, 2019, the Thai Institute of Directors Association certified the Company as a
member of the coalition. This significantly demonstrates the Company's commitment to tfransparent corporate governance and
its willingness to continually promote anti-corruption in business operations. The anti-corruption measures of the Company
are as follows:

1) Announced anti-corruption policies and measures such as the Whistle Blowing Policy, the gift giving/receiving policy, the
operations manual for the process that are likely to have corruption risk, defined penalties for the violation of anti-corruption
policies and measures.

2) Communicated anti-corruption policies and measures to all related parties, both internally (directors, executives, and
all employees) and externally (trade partners/business partners, investors and interested persons) through various
communication channels such as internal and external websites, email, as well as activities such as the orientation of
new employees and the NO Gift Policy campaign during festivals where gifts are given.

3) All departments are required to have risk assessment for fraud and corruption as well as preventive/corrective measures.

4) Arranged internal audits for the processes that are likely to have corruption risk at least once a year to ensure that the
control and preventive measures set by the Company are strictly followed and report it to the Top-Level Management
if any flaws are found in order to determine corrective measures and propose them to the Audit Committee.

5) Organized a whistle blowing process, practice guidelines/fact finding guidelines in case there was a whistleblowing

report. Established measures fo protect whistleblowers.

Although 2020-2021 was a challenging time for the real estate industry due to the COVID-19 pandemic, during which the majority
of personnel in various departments had to work from home, the Company continued to operate its business in accordance
with the anti-corruption policies and measures under the "CAC New Normal" format as follows:

1) Review anti-corruption policies and measures to ensure consistency and coverage of anti-corruption practices of the
Thai Institute of Directors Association (IOD) by improving policies and guidelines relating to facilitation fees, subsidies,
conflicts of interest, and the employment of government officials.

2) Update the code of business conduct in accordance with the anti-corruption policies and measures.

3) Organize an online workshop for the Company's departments to review and assess the risks and anti-corruption measures
in order to be aligned with the changing operating structure and processes.

4) Communicate and organize training on anti-corruption policies and measures for the Board of Directors and employees
through online channels, such as MS Team Meeting or Zoom Meeting, to ensure proper comprehension and implementation.

Employees are required to acknowledge the compliance with policies and measures via an IT system.
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5) Communicate anti-corruption policies and measures with business partners and joint venture companies via email or

Line as well as external parties via www.Origin.co.th.

2.2.2. Investment Risk to Security Holders

e Risk from Major Shareholders Influencing Management Policies

As of December 31, 2018, the Jaroon-ek family is a major shareholder, holding 60.99% of the Company's ordinary shares. The
major shareholders may exercise their right to vote at the Shareholders' Meeting in accordance with the law on matters such
as the appointment of directors or the request for a resolution concerning other matters that require a majority vote at the
Shareholders' Meeting. Therefore, other minor shareholders may not be able to collect votes to check and balance matters
proposed by the major shareholders except in a certain matter that the laws or the Company's Article of Association requires

that three out of four shareholders must vote to pass a resolution at the Shareholders' Meeting.

However, after the first public offering of ordinary shares (IPO) of the Company, the Jaroon-ek family's shareholding gradually
decreases from approximately 70% to 59.18% at the end of 2017, remaining 59.82% at the end of 2018 and the remaining 60.99%
at the end of 2019, remaining 61.34% at the end of 2020, and remaining 62.13% at the end of 2021. In addition, in order to
have transparent management and an auditable system, the Company established its management structure, which includes
a Board of Directors and subcommittees such as the Audit Committee, the Risk Management Committee, the Nomination and
Remuneration Committee, and the Governance and Sustainability Committee. Each committee has a clear scope of authority

and responsibilities and there are independent directors on each committee.

e Risks from the Exercise of Warrants to Purchase New Ordinary Shares Issued fo Directors Executives and Employees of
the Company

Since the Shareholders' Meeting passed a resolution to approve the issuance and allocation of warrants to purchase ordinary
shares of the Company for directors, executives and employees of the Company and its subsidiaries (ESOP WARRANT) for a
period of 3 years, 27,150,000 units **. The directfors, executives and employees are allotted warrants and will be able to begin
fo exercise the right to convert info the Company's ordinary shares. They are able to be exercised when the warrants reach
6 months. As of December 31, 2021, there were 8,000,000 units of unexercised warrants. If such warrants are exercised,
shareholders will be affected by the share of earnings per share and the impact on the shareholding ratio when warrants are

all allocated and exercised in full.

o Investment Risk in Foreign Securities

None
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Da Driving Business for Sustainability

Origin Property Public Company Limited operated its business in accordance with the sustainable development guidelines of
the Stock Exchange of Thailand, whether in the environmental, social, or corporate governance dimensions in order to develop
and deliver quality products with good services that meet the needs of customers as well as developing the organization for

sustainable growth under the corporate governance code with a responsibility to society and all stakeholders.

3.1 Policy and Sustainability Management Goals

The Company's sustainable development policy was established on the basis of vision, mission, and a comprehensive business
strategy in the areas of the economy, society, and environment in order to have sustainable management guidelines for business
development and be able to respond to the expectations of all stakeholders in all business processes. The Company established

sustainability policies and practice guidelines with the following essence:

e Determined fo be a real estate development company with sustainable growth under the corporate governance code
and operates business in accordance with the good corporate governance principles.

e Aimed to develop all business processes with a responsibility to society and the environment through cost-effective
resource management and effectively managing social and environmental impact.

e Aimed fo improve engagement with stakeholders in all sectors by taking into account the principles of human rights in

accordance with sustainable development guidelines.

The Company sets sustainable goals that cover the economy, society and the environment until 2022 as an operating guideline

to be in accordance with business strategies and respond to the expectations of stakeholders with equilibrium.

3.1.1 Sustainable Development Guidelines (GRI 102-16)

The Company applied the United Nations Sustainable Development Goals (UN SDGs) to the vision, mission and corporate values
as a guideline in defining the scope of the main sustainability issues in accordance with the issues that stakeholders pay attention
to. This is a part of the strategy formulation that develops the organization towards the 3 dimensions of sustainable development

goals. They are the economic, social and environmental dimensions.
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Goals (SDG) Stakeholders

ustainable Developm

Economic Dimension

Social Dimension
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Environmental Dimension

- Customers - Maintain occupational health

- Employees and the safety of employees

gl‘mﬁ%m - Partners and workers.

- Community - Create designs by considering
the quality of life and safety of
residents.

Good Health and Well Being - Product quality and service.
-Human Resource Development
- Community Management
- Creating value for communities
and society

- Customers - Product development - Organize human resource

4 QUALITY - Employees and service development and employee
LASATIOY - Partners training.
- Community - Support educational op-
portunities for disadvantaged
) ) people.
Quality Education
- Product development and
service
- Community management
- Customers - Environmental Resource
CLEANWATER
ANDSANITATION - Partners Management
- Community

Clean Water and Sanitation

- Shareholders

- Promote employment and

- Human resource

DEGENT WORK AND . .
ECONOMIC GROWTH - Customers support fair remuneration | development
/\/' - Employees - Remunerate from the
‘I' - Partners Company's growth.
- Community - Business growth
Decent Work and Economic Growth
- Product development
and service
- Customers - Develop products, - Use environmentally
9 INDUSTRY, NNOVATION
NONRASTRIGTIRE - Employees services and innovations friendly resources
& - Partners - Product quality and
service
Industry, Innovation and Infrastructure
- Customers - Develop projects with green | - Pollution and waste man-
- Employees areas for the community agement in the community
- Partners - Develop sustainable - Minimize environmental
- Community communities and society impact

Sustainable Cities and Communities

- Manage greenhouse gas
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Sustainable Development Approach
Sustainable Development

Stakeholders
Goals (SDGs) . . e . . . .
Economic Dimension Social Dimension Environmental Dimension
- Customers - Procurement - Product development and | - Minimize environmental
CONSUMPTION - Employees - Value Chain Manage- service impact

ANDPRODUCTION
- Partners ment - Manage greenhouse gas
m - Community
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